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Fidelity Funds — MoneyBuilder Europe Fund will merge into the Fidelity Funds — European Growth
Fund on 7" November 2016

Shareholder Choices

If you agree with the changes proposed in this letter, you do not need to take any action
if you do not agree with the changes, you can either:
o Switch your existing Shares in the Fidelity Funds — European Growth Fund into any other
fund within Fidelity Funds available to you, or
o Redeem your existing Shares in the Fidelity Funds — European Growth Fund.

Decisions must be effected by 28" Qctober 2016, and no charge will apply.

Key Facts

Fidelity Funds — MoneyBullder Europe Fund will merge into the Fidelity Funds — European
Growth Fund on 7" November 2016. Both funds invest in European equities.

12" September 2016

Dear Shareholder,

| am writing to inform you that the Board of Directors of Fidelity Funds (the “Board”) has taken the decision to -
merge Fidelity Funds - MoneyBuilder Europe Fund (the * Merglng Fund”) into Fidelity Funds — European
Growth Fund (the "Receiving Fund") with effect from 7" November 2016, or any later date as may be
decided by the Board (the "Effective Date"). Our records show that you are a shareholder (the
“Shareholders” or “you®) of the Receiving Fund.

The Board believes that the proposed Merger is in the best interests of Shareholders, as the Merging Fund is
too small to be managed and administered cost-effectlve]y for its Shareholders. The Merging Fund had
approximately €9 million assets under management on 30" June 2016. Both funds have similar fee structures
and the Board anticipates that the proposed merger (the "Merger”) will not result in any dilution in the
performance of the Receiving Fund.

The Merger will be conducted in accordance with Article 21.bis of the Artlcles of Incorporation of Fidelity
Funds (the "Articles”) and Article 1 (20) a} and Chapter 8 of the Law of 17" December 2010 on undertakings
for collective investment.

Any terms not defined in this letter shall have the same meaning as in the Prospectus.




Comparison of investment objectives, risk profiles and ongoing charges of the Merging Fund and the
Receiving Fund

The investment objective of the Merging Fund is as follows:

The fund's investment objective is fo achieve long-term capital growth primarily from a portfolio made up of
shares of European companies. The portfolio is likely to have a bias towards medium-sized and

small companies.

The investment objective of the Receiving Fund is as follows:

Invests principally in equity securities quoted on European stock exchanges.

The risk profiles of the Merging Fund and of the Receiving Fund are described in the table below:

Applicable Risk Factors*
GENERAL RISKS THAT EQUITY RELATED DERIVATIVES
APPLY TO ALL FUNDS RISKS RELATED RISKS
The Merging Fund v v N
The Receiving Fund v N N

* For further information on these risk categories, please refer to the section 1.2. “Risk Factors” in the latest
Fidelity Funds Prospectus.

Ongoing Charges Figure (“OCF”)

As at 30" April 2016, the OCF of the existing Share class in the Merging Fund and the corresponding Share
class in the Receiving Fund were as follows:

Class of Shares OCF' of the Merging | Share class to be | OCF' of the Receiving
Fund merged to Fund
A-EUR 1.70% A-EUR 1.89%

The Board believes that the Merger will not trigger a dilution in the performance of the Receiving Fund.

Full Information can be found in the Investor Brochure as well as the Fidelity Funds Prospectus which are
available at the registered office of Fidelity Funds or at https://www fidelity.com twiweb/customer-service/ -
information-download-offshore.page. Shareholders are required to read these documents.

Sharehoider Choices

1. If you agree with these changes you do not need to take any action. The Merger will proceed as set
out in the Articles and the Prospectus.

2. If you are not in agreement with these changes, we are offering you a free switch of your existing
Shares in the Receiving Fund into any other fund within Fidelity Funds available to you, or

3. You may choose to redeem your existing Shares in the Receiving Fund free of charge. If you wish fo
redeem or switch, you should contact either your usual Financial Adviser or Fidelity Hotline
0800-00-99-11. Redemptions or switches free of charge can be instructed an any Valuation Date until
6.00 pm CET (4.00 pm Taiwan fime) on 28" October 2016 starting from the receipt of this letter, and
will normally be dealt with at the next calculated Net Asset Value (“NAV”). Different procedures may
apply if dealing in Shares is made through Distributors. For further information on these please
contact your usual contact.

! The OCF represents the charges taken from the fund over a year and are stated with reference to the NAV per Share, It is calculated
at the fund's financial year end and may vary from year to year. For new share classes, the OCF is estimated until the fund's financial
year end. The types of charges included in the OCF are management fees, administration fees, cusfodian safekeeping, fransaction
charges, depositary charges, shareholder reporting costs, regulafory registration fees, Directors fees (where applicable) and bank
charges. It exciudes: performance fees (where applicable); portfolio transaction costs, except in the case of an enfry/exit charge paid by
the fund when buying or selling units in ancther collective investment undertaking



The proposed Merger will have no tax implications for the Receiving Fund in Luxembourg. Please note that
the redemption or the switching of your holding may be deemed as a disposal for tax purposes. If you have
any concerns about your tax position, we recommend that you seek independent tax advice as we are not
authorised to provide such a service.

Expenses triggered by the Merger, such as audit and mailing charges will be borne by FIL. Fund Management
Limited, the Investment Manager of Fidelity Funds. The Merging Fund will bear the market-related transaction
costs associated with the disposal of any investments that would not fit with the investment objective of the
Receiving Fund. There are no unamortised preliminary expenses outstanding in respect of the Merging Fund.
Any additional liabilities attributable to the Merging Fund, accruing after 6.00 pm CET {5.00pm UK time) on
the Effective Date, will be borne by the Receiving Fund.

Upon request, copies of the audit report prepared by the approved statutory auditor of Fidelity Funds in
relation to the Merger may be obfained free of charge at the registered office of Fidelity Funds.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made
all reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of
which would make any statement herein misleading.

Iif you have any questions related to this propesal please contact your usual Financial Adviser or Fidelity
Hotline 0800-00-99-11.

Yours sincerely,

b A

i

Jon Skiflman

Director
CL18051403

* Please note that some distributors or other intermediaries may charge additional fees (such as switching or transaction fees} or
expenses al their own discretion. For further information on these please contact your financial advisor or your usual contact at the
distributor / intermediary whorn you fransact with.
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~ Fidelity Funds ~ MoneyBuilder European Bond Fund will merge into the Fidelity Funds — Euro Bond
Fund on 77 November 2016

Shareholder Choices

If you agree with the changes proposed in this lefter, you do not need to take any action
If you do not agree with the changes, you can either:
o Switch your existing Shares in the Fidelity Funds — Euro Bond Fund into any other fund
within Fidelity Funds available to you, or
o Redeem your existing Shares in the Fidelity Funds — Euro Bond Fund.

Decisions must be effected by 28" October 2016, and no charge will apply.

Key Facts

Fidelity Funds — MoneyBuilder European Bond Fund will merge into the Fidelity Funds — Euro
Bond Fund on 7™ November 2016. Both funds invest primarily in European bonds.

12™ September 2016

Dear Shareholder,

I am writing to inform you that the Board of Directors of Fidelity Funds (the "Board”) has taken the decision to
merge Fidelity Funds - MoneyBuilder European Bond Fund {the "Merging Fund®) into Fidelity Funds —
Euro Bond Fund (the “Receiving Fund”} with effect from 7" November 2016, or any later date as may be
decided by the Board (the *Effective Date"). Our records show that you are a shareholder (the
“Shareholders’ or “you") of the Receiving Fund.

The Board believes that the proposed Merger is in the best interests of Shareholders, as the Merging Fund is
too small fo be managed and administered cost-effectively for its Shareholders. The Merging Fund had
approximately €10 million assets under management on 30" June 2016. Both funds have similar fee
structures and the Board anticipates that the proposed merger (the ‘Merger”) will not result in any dilution in
the performance of the Receiving Fund.

The Merger will be conducted in ‘accordance with Article 21.bis of the Artlcles of Incorporation of Fidelity
Funds (the “Articles™) and Article 1 (20) a) and Chapter 8 of the Law of 17" December 2010 on undertakings
for collective investment.

Any terms not defined in this letter shall have the same meaning as in the Prospectus.




Comparison of investment objectives, risk profiles and ongoing charges of the Merging Fund and the
Receiving Fund

The investment objective of the Merging Fund is as follows:

The fund aims to provide an income with the possibility of capital growth primarily in investments in fixed income
securities denominated in Euro.

The investment objective of the Receiving Fund is as follows:
Invests primarily in bonds denominated in Euro.

The risk profiles of the Merging Fund and of the Receiving Fund are described in the table below:

Applicable Risk Factors*®
GENERAL RISKS THAT EQUITY RELATED DERIVATIVES
APPLY TO ALL FUNDS RISKS RELATED RISKS
The Merging Fund v J v
The Receiving Fund v \ v

* Faor further information on these risk categories, please refer fo the section 1.2. “Risk Factors” in the latest
Fidelity Funds Prospectus.

Ongoing Charges Figure (“OCF”)

As at 30" April 2016, the OCF of the existing Share class in the Merging Fund and the corresponding Share
class in the Receiving Fund were as follows:

Class of Shares OCF? of the Merging | Share class to be | OCF' of the Receiving
Fund merged to Fund
A-EUR 1.07% A-EUR 1.05%

The Board believes that the Merger will not trigger a dilution in the performance of the Receiving Fund.

Full Information can be found in the Investor Brochure as well as the Fidelity Funds Prospectus which are
available at the registered office of Fidelity Funds or at https:/Awww.fidelity.com tw/web/customer-service/
information-download-offshore.page. Shareholders are required to read these documents.

Shareholder Choices

4. If you agree with these changes you do not need to take any action. The Merger will proceed as set
out in the Articles and the Prospectus.

5. If you are not in agreement with these changes, we are offering you a free switch of your existing
Shares in the Receiving Fund into any other fund within Fidelity Funds available tc you, or

6. You may choose to redeem your existing Shares in the Receiving Fund free of charge. If you wish to
redeem or switch, you shouid contact either your usual Financial Adviser or Fidelity Hotline
0800-00-39-11. Redemptions or switches free of charge can be instructed on any Valuation Date until
6.00 pm CET (4.00 pm Taiwan time) on 28" October 2016 starting from the receipt of this letter, and
will normally be deait with at the next calculated Net Asset Value (“NAV”), Different procedures may
apply if dealing in Shares is made through Distributors. For further information on these please
contact your usual contact.

The proposed Merger will have no tax implications for the Receiving Fund in Luxembourg. Please note that
the redemption or the switching of your holding may be deemed as a disposal for tax purposes. If you have

? The OGF represents the charges taken from the fund over a year and are stated with reference to the NAV per Share. [t is calculated
at the fund's financial year end and may vary from year to year. For new share classes, the OCF is estimated until the fund's financial
year end. The types of charges included in the OCF are management fees, adminisiration fees, custodian safekeeping, fransaction
charges, depositary charges, shareholder reporting costs, regulatory registration fees, Direcfors fees (where applicable) and bank
charges. It excludes: performance fees (where applicable); portfolio transaction costs, except in the case of an entry/exit charge paid by
the fund when buying or selling units in another collective investment undertaking



any concemns about your tax position, we recommend that you seek independent tax advice as we are not
authorised to provide such a service.

Expenses triggered by the Merger, such as audit and mailing charges will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds. The Merging Fund will bear the market-related transaction
costs asscciated with the disposal of any investments that would not fit with the investment objective of the
Receiving Fund. There are no unamortised preliminary expenses outstanding in respect of the Merging Fund.
Any additional liabilities attributable to the Merging Fund, accruing after 6.00 pm CET (5.00pm UK time) on
the Effective Date, will be borne by the Receiving Fund.

Upon request, copies of the audit report prepared by the approved statutory auditor of Fidelity Funds in
relation to the Merger may be cbtained free of charge at the registered office of Fidelity Funds.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made
all reasonable enquiries, that to the best of its knowledge and helief there are no other facts the omission of
which would make any statement herein misleading.

if you have any questions related to this proposal please contact your usual Financial Adviser or Fidelity
Hotline 0800-00-89-11.

Yours sincerely,

o A M—

Jon Skillman

Director
CL16051404

* Please note thaf some distributors or other intermediaries may charge additional fees (such as switching or transaction fees) or
expenses at their own discretion. For further information on these please contact your financial advisor or your usual confact at the
distributor / infermediary whom you transact with.
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INTERNATIONAL

Fidelity Funds — MoneyBuilder Global Fund will merge into the Fidelity Funds — International Fund on
7" November 2016

Shareholder Choices

If you agree with the changes proposed in this letter, you do not need to take any action
If you do not agree with the changes, you can either:
o Switch your existing Shares in the Fidelity Funds — International Fund into any other fund
within Fidelity Funds available fo you, or
o Redeem your existing Shares in the Fidelity Funds — International Fund.

Decisions must be effected by 28" October 2016, and no charge will apply.

Key Facts

Fidelity Funds — MoneyBuilder Global Fund will merge into the Fidelity Funds — International
Fund on 7" November 2016. Both funds invest in global equities.

12" September 2016

Dear Shareholder,

[ am writing to inform you that the Board of Directors of Fidelity Funds {the “Board”) has taken the decision to
merge Fidelity Funds - MoneyBuilder Global Fund (the ‘Merging Fund”} into Fidelity Funds —
International Fund (the “Receiving Fund”) with effect from 7" November 20186, or any later date as may be
decided by the Board (the "Effective Date”). Qur records show that you are a shareholder (the
“Shareholders” or “you") of the Receiving Fund.

The Board believes that the proposed Merger is in the best interests of Shareholders, as the Merging Fund is
too small to be managed and administered cost-effectively for its Shareholders. The Merging Fund had
approximately €20 million assets under management on 30" June 2016. Both funds have similar fee
structures and the Board anticipates that the proposed merger (the "Merger”) will not result in any dilution in
the performance of the Receiving Fund.

The Merger will be conducted in accordance with Article 21.bis of the Artlcles of Incorporation of Fidelity
Funds (the “Articles”) and Article 1 (20) a) and Chapter 8 of the Law of 17" December 2010 on undertakings
for collective investment.

Any terms not defined in this letter shall have the same meaning as in the Prospectus.




Comparison of investment objectives, risk profiles and ongoing charges of the Merging Fund and the
Receiving Fund

The investment objective of the Merging Fund is as follows:

The fund’s investment objective is to achieve long-ferm capital growth primarily from a portfolio made up of
shares of worldwide companies. The portfolio is fkely to have a bias towards medium-sized and
small companies.

The investment objective of the Receiving Fund is as follows:

invests principally in equity securities in markets throughout the world including major markets and smaller
emerging markels.

The risk profiles of the Merging Fund and of the Receiving Fund are described in the table below:

Applicable Risk Factors*®
GENERAL
RISKS THAT EQUITY NeTRUMENT | DERIVATIVES
APPLY TO ALL RELATED RISKS E R RELATED RISKS
FUNDS RELATED RISKS
The Merging Fund v N v v
The Receiving Fund v v N V

* For further information on these risk categories, please refer to the section 1.2. “Risk Factors” in the latest
Fidelity Funds Prospectius.

Ongoing Charges Figure {“OCF")

As at 30" April 2016, the OCF of the existing Share class in the Merging Fund and the corresponding Share
class in the Receiving Fund were as follows:

Class of Shares OCF’ of the Merging | Share class to be | OCF' of the Receiving
Fund merged to Fund
A-EUR 1.70% A-EUR 1.91%

" The Board believes that the Merger will not trigger a dilution in the performance of the Receiving Fund.

Full Information can be found in the Investor Brochure as well as the Fidelity Funds Prospectus which are
available at the registered office of Fidelity Funds or at https://www.fidelity.com.tw/web/customer-service/
information-download-offshore.page. Shareholders are required to read these documents.

Shareholder Choices

7. If you agree with these changes you do not need to take any action. The Merger will proceed as set
out in the Articles and the Prospectus.

8. If you are not in agreement with these changes, we are offering you a free switch af your existing
Shares in the Receiving Fund into any other fund within Fidelity Funds available to you, or,

9. You may choose to redeem your existing Shares in the Receiving Fund free of charge. If you wish to
redeem or switch, you should contact either your usuai Financial Adviser or Fidelity Hotline
0800-00-99-11. Redemptions or switches free of charge can be instructed cn any Valuation Date until
6.00 pm CET (4.00 pm Taiwan time) on 28™ October 2016 starting from the receipt of this letter, and
will normally be dealt with at the next calculated Net Asset Value (“NAV?”). Different procedures may
apply if dealing in Shares is made through Distributors. For further information on these please
contact your usual contact.

3 The OCF represents the charges taken from the fund over a year and are stated with reference to the NAV per Share. [t is calculated
at the fund's financial year end and may vary from year to year. For new share classes, the OCF is estimated until the fund's financial
year end. The types of charges included in the OCF are management fees, adminisiration fees, custodian safekeeping, transaction
charges, depositary charges, shareholder reporting costs, regulatory registration fees, Directors fees {where applicable) and bank
charges. It excludes: performance fees (where applicable}; porifolio fransaction costs, except in the case of an entry/exit charge paid by
the fund when buying or selling units in ancther callective investment undertaking



The proposed Merger will have no tax implications for the Receiving Fund in Luxembourg. Please note that
the redemption or the switching of your holding may be deemed as a disposal for tax purposes. If you have
any concerns about your tax position, we recommend that you seek independent tax advice as we are not
authorised to provide such a service.

Expenses triggered by the Merger, such as audit and mailing charges will be borne by FIL Fund Management
Limited, the Investment Manager of Fidelity Funds. The Merging Fund will bear the market-related fransaction
costs associated with the disposal of any investments that would not fit with the investment objective of the
Receiving Fund. There are no unamortised preliminary expenses outstanding in respect of the Merging Fund.
Any additional liabilities attributable to the Merging Fund, accruing after 6.00 pm CET (5.00pm UK time) on
the Effective Date, will be borne by the Receiving Fund.

Upon request, copies of the audit report prepared by the approved statutory auditor of Fidelity Funds in
relation to the Merger may be obtained free of charge at the registered office of Fidelity Funds.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made
all reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of
which would make any statement herein misleading.

If you have any questions related to this proposal please contact your usual Financial Adviser or Fidelity
Hotline 0800-00-89-11.

Yours sincerely,

. -

Jon Skillman

Director . S .-
CL16051405

* Please note that some distributors or other intermediaries may charge additfonal fees (such as swifching or transaction fees) or
expenses at their own discrefion. For further information on these please contact your financial advisor or your usual contact at the
distributor / intermediary whom you transact with.







