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PART OF
Investment BNP PARIBAS

;.24 Managers GROUP

AXA WORLD FUNDS
(the "Company")
A Luxembourg Société d’'Investissement a Capital Variable
Registered Office: 49, avenue J. F. Kennedy
L-1855 Luxembourg
Commercial Register: Luxembourg, B-63.116

8 August, 2025

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Dear Shareholders,

We are pleased to inform you that the directors of the Company (the “Directors” or together composing
the board of directors of the Company, also referred to as the “Board") have decided to introduce a
number of changes to the prospectus of the Company (the “Prospectus”), which will enable the Board
to look after your interests more effectively.

Except as otherwise specified in this notice, words and expressions contained hereafter shall have the
same meaning as in the Prospectus.

PART 1 - CHANGES RELATED TO THE SUB-FUNDS

1.

2,
3.
4

Amendment of the Investment Objective and Strategy of “ACT Clean Economy” to be
renamed “Clean Energy”

Amendment to the definition of “Sub-Fund Business Day” of certain Sub-Funds
Addition of PAB exclusions to the Management Process of several Sub-Funds
Investments in subordinated debts by certain Sub-Funds

PART 2 - GENERAL CHANGES

5.

Miscellaneous

AXA IM - PUBLIC



PART 1 - CHANGES RELATED TO THE SUB-FUNDS

1. Amendment of the Investment Objective and Strategy of “ACT Clean Economy” (the
“Sub-Fund”) to be renamed “Clean Energy”

The Board has decided to amend the Investment Objective and Strategy of the Sub-Fund in order to (i)
better reflect its ESG focus from a broad environmental thematic strategy to one specifically addressing
climate change with a more specific focus notably on clean energy, (ii) harmonize them across the range
of equity funds applying an impact approach and better reflect its extra financial approach and (iii)
accordingly rename the Sub-Fund as “Clean Energy”.

The Prospectus supplement, the SFDR annex, and the KI(I)Ds of the Sub-Fund will be amended
accordingly.

The new sub-sections “Objective” and “Investment Strategy” of the Prospectus supplement for the Sub-
Fund will read as follows and the corresponding sections of its KI(1)Ds will, as applicable, be amended
accordingly:

Objective To seek both long-term growth of your investment, in USD, from an actively managed
listed equity and equity-related securities portfolio, and a sustainable investment objective to
advance the United Nations Sustainable Development Goals (SDGs) by investing into companies
whose business-models—andlor-operational-practices- products and services are aligned with
targets defined by one or more SDGs with-a-focus-on-environmental themesthat address climate

change and by applying an impact approach.

Investment Strategy The Sub-Fund is actively managed and references MSCI AC World Total
Return Net (the “Benchmark”) for comparative purposes only. The Investment Manager has full
discretion over the composition of the portfolio of the Sub-Fund and can take exposure to
companies, countries or sectors not included in the Benchmark. There are no restrictions on the
extent to which the Sub-Fund’s portfolio and performance may deviate from the ones of the
Benchmark. For the sake of clarity, the Benchmark is a broad market index which is not aligned with
the sustainable investment objective of the Sub-Fund, but is used as a reference for its financial
objective.

Specifically—{The Sub-Fund invests at least two thirds of net assets in equities and equity-related
securities of worldwide companies of any market capitalization that seek-to-offergrowth-potential
and-are-active-intheaddress climate change, notably through their products and services that
facilitate low-carbon transport, renewable enerqy and grid development, and energy
efficiency. Their offerings include, but are not limited to, technological solutions, essential

mfrastructure and specmllzed equmment elean—eemqemy—whleh—meludes—areas—sueh—as—the

The Sub-Fund may invest up to 10% in A Shares listed in the Shanghai Hong Kong Stock Connect.
The Sub-Fund may also invest in money market instruments.

The Sub-Fund may invest up to 10% of net assets in UCITS and/or UCls that classify as Article 9
SFDR products (excluding money market funds).

The Sub-Fund seeks to achieve its objectives by investing in sustainable companies that
support on the lonqg run the United Nations Sustainable Development Goals (“SDGs”) with a

2
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focus on Affordable Clean Energy (SDG 7), Resilient Infrastructure (SDG 9), Sustainable
Cities & Communities (SDG 11) and Climate Action (SDG 13)aims-to-support-on-the-longrun
e ~tonl o the U ons with o focus.o

Fhus—tThe Sub-Fund bindingly applies at-al-times AXA IM’s Impact approach for listed assets
available on Our Sustainability policies, methodologies & reports | AXA IM Corporate.

The Sub-Fund also
usingbindingly adopts at all times an environmental secially responsible investment ‘Best-in-
Universe’ selectivity approach.

More information about sustainable investment is available in the relative SFDR Annex of the Sub-
Fund.

It is not anticipated that these changes will have an impact on (i) the risk profile, (ii) the costs and fees,
and (iii) the portfolio composition of the Sub-Fund.

These changes will take effect on 8 September, 2025 i.e., one month after the date of the present
notice.

Shareholders who do not agree with such changes may request the redemption of their shares
free of charge until 8 September, 2025.

2. Amendment to the definition of “Sub-Fund Business Day” of certain Sub-Funds (the
“Sub-Funds”)

The Board has decided to include Eurex holiday in the definition of “Sub-Fund Business Day” of the
following Sub-Funds:

- Europe Small Cap

- Optimal Income

The Prospectus supplements of the abovementioned Sub-Funds will be amended accordingly.

This change will take effect on 8 September, 2025.

3. Addition of PAB exclusions to the Management Process of several Sub-Funds (the “Sub-
Funds”)

As per the European Securities and Market Authority final report on the guidelines on funds’ names
using ESG or sustainability-related terms (the ‘ESMA Guidelines”), funds using the terms
“Sustainable”, “Environmental” and “Impact” in their names should apply the Paris-aligned Benchmark
exclusions contained in Article 12(1)(a) to (g) of Commission Delegated Regulation (EU) 2020/1818 (the
“‘PAB exclusions”).

It has therefore been decided to reflect in the Management Process of the following Sub-Funds that they
apply the PAB exclusions:

- ACT Clean Economy (to be renamed “Clean Energy”)

- Emerging Markets Responsible Equity Ql

- Global Responsible Aggregate

The Prospectus supplements of the abovementioned Sub-Funds will be amended accordingly.

These changes will take effect on the date of the publication of the updated Prospectus.

4. Investments in subordinated debts by certain Sub-Funds (the “Sub-Funds”)

The Board has decided enabling the following Sub-Funds to invest in subordinated debts:

AXA IM - PUBLIC



- US High Yield Bonds, up to 25%
- Optimal Income, up to 25%

As a consequence of the above, the risk “subordinated debts” has been added in the “Risks” section of
the Sub-Funds dedicated Prospectus supplements.

The Prospectus supplements and the KI()Ds of the abovementioned Sub-Funds will be amended
accordingly.

[lt is not anticipated that these changes will have an impact on (i) the risk profile, (ii) the costs and fees,
and (iii) the portfolio composition of the Sub-Fund.]

These changes will take effect on 8 September, 2025 i.e., one month after the date of the present
notice.

Shareholders who do not agree with such changes may request the redemption of their shares
free of charge until 8 September, 2025.

5. Miscellaneous

Subject to the prior approval of the CSSF, the Board finally RESOLVED to implement in the Prospectus a
limited number of other clerical changes, amendments, clarifications, corrections, adjustments and/or
updates, including reference updates and adjustments of defined terms, including the following:

- Clarification of the “Contingent convertible bonds risk”, “Subordinated debts risk” and “Equity
Volatility strategies risk” (to be renamed “Volatility strategies risk”) risk factors under the “Risk
Descriptions” section.

- Insertion of a mention on launch and relaunch price under the “Buying Shares” sub-section for
transparency purposes.

- Update of the directory of the Management Company.

This change will take effect on the date of the publication of the updated Prospectus.

* % %

A copy of the revised Prospectus (including the SFDR annex of the Sub-Funds) and the KI(I)Ds, as
applicable, will be made available free of charge at the registered office of the Company and on
https://funds.axa-im.lu/fund-centre.

Yours faithfully,

The Board of Directors
AXA World Funds

AXA IM - PUBLIC
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