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PGIM FUNDS PLC
Second Floor, 5 Earlsfort Terrace

Dublin, D02 CK83
Ireland

(An umbrella fund with segregated liability between sub-funds)

This Notice is sent to you as a shareholder of PGIM Funds plc (the “Company”). It is important
and requires your immediate attention. If you are in any doubt as to the action to be taken, you
should immediately consult your stockbroker, solicitor or attorney or other professional advisor.
If you sold or otherwise transferred your holding in the Company, please send this Notice to the
stockbroker or other agent through whom the sale or transfer was effected for transmission to
the purchaser or transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank”). The
directors of the Company (the “Directors”) are of the opinion that there is nothing contained in
this Notice nor in the proposals detailed herein that conflicts with the regulations of the Central
Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information
contained in this Notice is in accordance with the facts and does not omit anything likely to affect the
import of such information. The Directors accept responsibility for the information contained in this
Notice.

Words and expressions not specifically defined herein shall bear the same meaning as that attributed
to them in the prospectus for the Company dated 29 November 2024 (the “Prospectus”).

29 October 2025

Re: Changes to the Prospectus and supplements (the “Supplements”) in respect of the sub-
funds of the Company (the “Sub-Funds”)

Dear Shareholder,

We are writing to you in your capacity as a Shareholder of the Company to advise you of certain planned
changes to the Prospectus and Supplements as detailed below, together with other minor amendments.

Mark-ups of the planned changes in respect of the Prospectus and Supplements are available upon
request, and the revised Prospectus and Supplements will be posted to https//www.pgim.com on or
about 28 November 2025, or such later date on which the revised Prospectus and Supplements are
noted by the Central Bank (the “Effective Date”).

Changes to the Prospectus

The following changes are being made to the Prospectus:

1. The Risk Considerations section is being updated to include a new Geopolitical Movement Risk
factor and a Regulation Risk factor disclosure.

2. The requirement that investors be “Non-United States Persons”, which is defined in the prospectus
in line with US Commodity Futures Trading Commission (CFTC) regulations, is being deleted. This
does not affect the requirement that investors are not “US Persons” as defined in the Prospectus.

Directors: Denis Chatterton (British), Kenneth Moore (American), Elizabeth Samson (American),
Paul R. Parseghian (American), Stacie Mintz (American), Frank Connolly, Vincent Dodd and Eilish Finan.
Registered in Ireland. Registered Number: 530399
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Changes to the Supplements in respect of the Sub-Funds

Certain changes are being made to the Supplements, as further outlined below:
1. Supplements for all Sub-Funds

The dividend share class disclosure in each of the Supplements is being updated to clarify the timing of
dividend declarations.

2. Supplements for the PGIM Absolute Return Bond Fund, PGIM Emerging Market Local
Currency Debt Fund, PGIM Emerging Market Total Return Bond Fund, PGIM European
High Yield Bond Fund, PGIM Global Corporate Bond Fund, PGIM Intermediate Duration
US Corporate Bond Fund, PGIM Emerging Market Corporate Bond Fund, PGIM Broad
Market US High Yield Bond Fund, PGIM Emerging Market Hard Currency ESG Debt Fund,
PGIM Global Corporate ESG Bond Fund, PGIM Global High Yield Bond Fund, PGIM
Global High Yield ESG Bond Fund, PGIM Global Total Return ESG Bond Fund, PGIM
Strategic Income Fund, PGIM US Corporate Bond Fund, PGIM Multi-Sector Credit Fund,
PGIM European Corporate Bond Fund, PGIM Global Total Return Bond Fund, PGIM
Emerging Market Blend Debt Fund and PGIM Emerging Market Hard Currency Debt Fund

The “Integration of Sustainability Risks” section in the Supplements of each of the above listed Article 6
and Article 8 Sub-Funds is being updated to reflect how the Investment Manager manages sustainability
risks.

3. Supplements for the PGIM Intermediate Duration US Corporate Bond Fund and PGIM US
Corporate Bond Fund

PGIM Limited is being added as a sub-investment manager of the Sub-Funds. PGIM Limited is an
affiliate of the Investment Manager, based in the UK, authorised and regulated by the Financial Conduct
Authority of the United Kingdom and registered as an investment adviser under the Advisers Act.

An additional disclosure is being added to the Supplements, where relevant, to reflect that PGIM Limited
may perform discretionary management of certain assets of the Sub-Funds.

The Investment Manager confirms that there is no increase in fees payable by the Funds as result of
the above change.

4. Supplement for the PGIM Emerging Market Local Currency Debt Fund

The Share class table of the Supplement is being updated to indicate that non-hedged versions of the
D Share Class are available.

5. Supplement for the PGIM Global Total Return ESG Bond Fund

The investment policies are being updated to increase the Sub-Fund’s maximum aggregate investments
in collateralised loan obligations and collateralised mortgage obligations from 10% to 20% of NAV,
subject to certain limitations.

6. Supplement for the PGIM Global Corporate Bond Fund

The Annex Il pre-contractual disclosure in the Supplement is being updated to exclude from the Sub-
Fund’s investment universe any companies that are listed on the ‘Exclusion’ list published by Norges
Bank Investment Management.

7. Supplements for the PGIM Jennison Better Future Fund, PGIM Jennison Emerging
Markets Equity Fund, PGIM Jennison Global Equity Opportunities Fund, PGIM Jennison
Carbon Solutions Equity Fund, PGIM Jennison U.S. Growth Fund and PGIM Jennison
NextGeneration Opportunities Fund



Docusign Envelope ID: 0464FCD2-3283-43CF-8A3C-DBD9A74FA768

a) The maximum timeframe for rectifying any breaches related to the Environmental, Social, and
Governance (“ESG”) exclusions list maintained by the Sub-Investment Manager is being amended
from 30 days to 28 days.

b) The Annex Il pre-contractual disclosures in the Supplements are being updated for consistency
across the Sub-Funds and to clarify that the principal adverse impacts (“PAls”) on sustainability
factors that are considered include the indicators set out in Table 1 of Annex 1 of the Commission
Delegated Regulation (EU) 2022/1288. This update does not represent a change in the Sub-
Investment Manager’s approach with regards to the considerations of PAls.

8. Supplements for the PGIM Jennison Better Future Fund, PGIM Jennison Emerging
Markets Equity Fund, PGIM Jennison Global Equity Opportunities Fund, PGIM Jennison
U.S. Growth Fund and PGIM Jennison NextGeneration Opportunities Fund

The investment restrictions of the Sub-Funds are being updated to exclude from the Sub-Funds’
investible universe companies that do not comply with the Organisation for Economic Co-operation and
Development (“OECD”) guidelines for multinational enterprises.

9. Supplement for the PGIM Jennison Better Future Fund

The investment policies of the Sub-Fund are being updated to clarify the rectification actions that the
Sub-Investment Manager may take to re-align the Sub-Fund’s portfolio with its ESG target allocations
when a breach is identified.

10. Supplement for the PGIM Jennison Global Equity Opportunities Fund

The investment policies of the Sub-Fund are being updated to clarify that derivatives are solely used for
Share Class hedging and not for investment purposes or portfolio level hedging purposes. Furthermore,
updates are being made to clarify when low exercise price warrants can be held in the Sub-Fund and
describe the usage of participation notes.

11. Supplements for the PGIM Quant Solutions Global Equity Fund and PGIM Quant
Solutions Emerging Markets Equity Fund

The “ESG Score” definition and the sustainability characteristics of the Sub-Funds are being updated to
clarify the ESG factors that the Sub-Investment Manager may take into consideration. In addition, the
section explaining the risks associated with the design of the Sub-Investment Manager’s models is being
expanded.

The changes to the Prospectus and Supplements as outlined above are subject to approval of the
Central Bank and are expected to take effect on the Effective Date.

The Investment Manager confirms that these changes and updates will not result in any change to the
risk profile of the Sub-Funds, and no immediate portfolio turnover is anticipated for the Sub-Funds.

Please note that no Shareholder meeting or vote is necessary in connection with the above and,
therefore, no action is required by you.

If you have any queries, or if any of the above is not clear, please consult with your professional adviser.

Yours faithfully
DocuSigned by:
Himabttl, Samson.
5A148C3E25124EB...

For and on behalf of
PGIM FUNDS PLC
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