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31 October 2025

Fidelity International - Important notification on B-shares processing

Dear Client,

We are writing to inform you of an upcoming change in our Fidelity Funds B-shares processing. To
improve efficiency and achieve scalability, Fidelity will be engaging the Contingent Deferred Sales
Charge (“CDSC”) service from Calastone Limited (“Calastone”) to support the transaction processing
and management of distributor sub-accounts for B-shares. This change (“Change”) is expected to take
place at the end of January 2026.

1. What is the Change?

Since the launch of Fidelity Funds B-shares in Taiwan in 2023, Fidelity has processed all B-shares
related transactions, including the maintenance of distributor sub-accounts to track the
anniversary of each subscription.

After the Change, Calastone will process the B-shares related transactions at sub-account level
(“Calastone CDSC solution”). Calastone CDSC solution offers the technical capabilities to support
Fidelity with respect to:

= Receiving and recording transactions at the distributor sub-account level

= Application of the appropriate CDSC fee schedule

=  Tracking maturity of the CDSC tranche

= Automated conversion to A-shares upon maturity

= Sending pre-notice report and post-maturity report to distributors

To facilitate this Change, we will perform a one-off migration of your existing B-shares holdings
at sub-account level to Calastone. Your distributor-level holdings with Fidelity remain
unaffected as we will continue to process the transactions at the distributor omnibus account.
Fidelity will conduct daily reconciliations with Calastone to ensure the accuracy of your sub-
account holdings.

When will the Change happen?

The one-off migration is expected to occur at the end of January 2026. Starting from the
“Effective Date”, we expect that Calastone will support the above-mentioned processes. A
formal notification of the Effective Date will be issued in December 2025.

What do you need to do?
From the Effective Date

A new fund provider number (“912”) has been registered with TDCC. This new fund provider
number must be quoted for any new B-shares order from the Effective Date. If you require any
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set up of the new fund provider number in your system, kindly ensure that it is only applicable
on the Effective Date.

Request Your Consent

To perform the holdings reconciliation, Fidelity will send your Statement of Holdings to
Calastone. This Statement of Holdings will contain all your holdings at distributor-level and will
be used to reconcile the B-shares holdings. We request that you acknowledge and agree to the
above by e-mail or other means. However, if we do not hear from you by email or other means
on or before 14 November 2025, you will be deemed to have understood and agreed to
Fidelity’s transmission of your Statement of Holdings to Calastone for the purposes stated
herein. Please reach out to Fidelity Taiwan Customer Excellence Team or Taiwan Operations
Support if you have questions or concerns about the arrangement.

Please share this information with the relevant teams within your company. Thank you for your
understanding and cooperation. We are committed to ensure a seamless transition. Should you
require further assistance regarding this Change, please feel free to reach out to Fidelity Taiwan
Customer Excellence Team (Taiwan-CustomerExperienceTeam@fil.com) or Taiwan Operations
Support (FIL-TWDOS@fil.com).

Yours sincerely,
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Annex 1

Frequently Asked Questions

General

1.

Why is Fidelity making this Change?

The sales of B-shares have grown significantly since it was launched in 2023. In order to
support this growth, Fidelity has decided to engage Calastone for their CDSC solution.

Calastone is an established service provider for processing CDSC funds in Taiwan and is
currently serving more than 7 fund managers locally, with more than 35 distributors
onboarded onto the service. Their CDSC solution automates the CDSC investment process.
This reduces manual tasks such as report creation and redemption fee calculations, lowers
risk, and improves fund positioning.

When is the Change effective?

Fidelity plans to migrate the existing sub-account holdings to Calastone during the last
weekend of January 2026. Starting from the Effective Date, Taiwan B-shares deals will be
processed by Calastone CDSC at the sub-account level. Fidelity will send a subsequent
communication, before the end of December 2025, to confirm the Effective Date.

Will there be a dealing suspension?

In order to facilitate a seamless transition, the migration will occur during the weekend. There
is no dealing suspension.

Can | participate in the user acceptance testing (UAT) with Calastone?

If you would like to participate in the UAT, please reach out to Fidelity Taiwan Customer
Excellence Team or Taiwan Operations Support before 14 November 2025.

Receiving and recording transactions at the distributor sub-account level

5.

What is the fund provider number that | need to quote in the order?
Please quote the new fund provider number “912" starting from the Effective Date.
What is the process to transfer holdings from one sub-account to another sub-account?

Please fill in a transfer csv template and send it to Calastone via email to
operations@calastone.com. Please reach out to Fidelity Taiwan Customer Excellence Team or
Taiwan Operations Support for the template.

Application of the appropriate CDSC fee schedule

7.

Is there any change to the CDSC calculation methodology?
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Based on the fund prospectus, the amount of any deferred sales charge is based on the current
market value and the purchase price of the shares being redeemed, whichever is lower. The
calculation methodology remains the same, using the latest available NAV to compare with
the purchase price.

How will the CDSC be charged?

The CDSC will be deducted from the redemption amount.

Automated conversion to A-shares upon maturity

9.

10.

When will the automated conversion to A-shares happen after the 3 years holding period?

Holdings in B-shares will automatically convert without any fee into A-shares following expiry
of the deferred sales charge period applicable to the relevant Shares at the next available
monthly cycle. The monthly cycle will take place on the 7th day of the month.

If the 7th day of the month falls on Saturday, Sunday or fund non-valuation day, the
conversion will happen on the following day.

What is the target A-share?

Please refer to Annex 2 for the list of B-shares and target A-shares. Any new B-shares launched
before the Effective Date would be updated in the subsequent communication.

Pre-notice report and post-maturity report

11.

12.

13.

14.

15.

What information will the pre-notice report contain?

The report will detail the units that will qualify to be switched from the current B share
class to the target share class (non-B share class). It will present a snapshot of the units
scheduled to roll over to a non-B share class during the next rollover period.

When will | receive the pre-notice report?

An advance pre-notice report will be sent 2 months before the rollover day. A pre-notice
report will be sent 1 month before the rollover day to account for any changes since the
advance pre-notice was issued.

What information will the post-maturity report contain?

The report will detail the unit positions which have undergone a rollover on maturity.
When will | receive the post-maturity report?

The post-maturity report will be sent on the next day after the rollover day.

How will the reports be sent to me?
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Calastone will send the reports to you via email. Please reach out to Fidelity Taiwan Customer
Excellence Team or Taiwan Operations Support to update the email addresses for report delivery.
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Annex 2
B-shares and target A-shares

No. | Fund Name - B Share ISIN - B Share | Fund Name - A Share ISIN - A Share

Fidelity Funds - Asia Pacific Dividend Fund B- Fidelity Funds - Asia Pacific Dividend Fund A-

L 7762

! MINCOME(G)-USD LU2513941485 MINCOME(G)-USD V0877626530
2 Fidelity Funds - Asian Bond Fund B-ACC-USD LU2744845194 | Fidelity Funds - Asian Bond Fund A-ACC-USD LU0605512275
3 Zl(sj;hty Funds - Asian Bond Fund B-MCDIST(G)- LU2744845277 Busjghty Funds - Asian Bond Fund A-MCDIST(G)- LU2156567054
4 Fidelity Funds - Asian High Yield Fund B-ACC-USD | LU2744845350 | Fidelity Funds - Asian High Yield Fund A-ACC-USD | LU0286668453

Fidelity Funds - Asian High Yield Fund B- Fidelity Funds - Asian High Yield Fund A-

44845434 L 7949237
> MINCOME(G)-USD LU274484543 MINCOME(G)-USD U093794923
6 Fidelity Funds - China Consumer Fund B-ACC-USD | LU2513941059 | Fidelity Funds - China Consumer Fund A-ACC-USD | LU0594300179

Fidelity Funds - Emerging Market Debt Fund B- Fidelity Funds - Emerging Market Debt Fund A-
LU02382
7 ACC-USD LU2513851571 ACC-USD U0238205958
Fidelity Funds - Emerging Market Debt Fund B- Fidelity Funds - Emerging Market Debt Fund A-
251 1654 LU21 71
8 MCDIST(G)-USD LU251385165 MCDIST(G)-USD U2156567138
Fidelity Funds - European Dividend Fund B- Fidelity Funds - European Dividend Fund A-
LU2829150494 LU2 247
9 MCDIST(G)-JPY (JPY/EUR hedged) 1282915049 MCDIST(G)-JPY (JPY/EUR hedged) V2868952479
Fidelity Funds - European High Yield Fund B- Fidelity Funds - European High Yield Fund A-
LU2829150734 LU2 2552
10 | MCDIST(G)-IPY (hedged) V2829150734 | \1CDIST(G)-IPY (hedged) V286895255
Fidelity Funds - European Smaller Companies Fidelity Funds - European Smaller Companies
LU2513941307 L 75867
111 und B-ACC-USD (hedged) U2513941307 | 1 d A-ACC-USD (hedged) V0997586788
12 | Fidelity Funds - Global Dividend Fund B-ACC-USD | LU2744844890 | Fidelity Funds - Global Dividend Fund A-ACC-USD | LU0772969993
13 Fidelity Funds - Global Dividend Plus Fund B-ACC- LU2702842480 Fidelity Funds - Global Dividend Plus Fund A-ACC- LU2242646235
usD usD
Fidelity Funds - Global Dividend Plus Fund B- Fidelity Funds - Global Dividend Plus Fund A-
1 LU28291501 LU2829150221
4 MCDIST(G)-JPY (JPY/USD hedged) U2825150148 MCDIST(G)-JPY (JPY/USD hedged) u28
15 Fidelity Funds - Global Dividend Plus Fund B- LU2702842563 Fidelity Funds - Global Dividend Plus Fund A- LU2401740654

MCDIST(G)-USD

MCDIST(G)-USD




Fidelity

INTERNATIONAL

Fidelity Asian High Yield B-MCDIST(G)-USD

MCDIST(G)-USD

No. | Fund Name - B Share ISIN - B Share | Fund Name - A Share ISIN - A Share
Fidelity Funds - Global Dividend Plus Fund B- Fidelity Funds - Global Dividend Plus Fund A-

16 MCDIST(G)-USD (hedged) LU2829149991 MCDIST(G)-USD (hedged) LU2780021791

17 Eg;hty Funds - Global Healthcare Fund B-ACC- LU2513851498 Elgghty Funds - Global Healthcare Fund A-ACC- LUOS82574055

18 | Fidelity Funds - Global Income Fund B-ACC-USD LU2513940754 | Fidelity Funds - Global Income Fund A-ACC-USD LU0882574303
Fidelity Funds - Global Income Fund B-MCDIST(G)- Fidelity Funds - Global Income Fund A-

19 JPY (hedged) LU2829150577 MCDIST(G)-JPY (hedged) LU2868952123
Fidelity Funds - Global Income Fund B-MCDIST(G)- Fidelity Funds - Global Income Fund A-

20 USD LU2513940838 MCDIST(G)-USD LU2156566916
Fidelity Funds - Global Multi Asset Income Fund B- Fidelity Funds - Global Multi Asset Income Fund

21 MCDIST(G)-USD LU2513941133 A-MCDIST(G)-USD LU1883993989
Fidelity Funds - Global Technology Fund B-ACC- Fidelity Funds - Global Technology Fund A-ACC-

22 USD (hedged) LU2513941216 USD (hedged) LU1235294995

23 | Fidelity Funds - Japan Value Fund B-JPY LU2702842720 | Fidelity Funds - Japan Value Fund A2-JPY LU2908689552

24 Fidelity Funds - Japan Value Fund B-ACC-USD LU2702842647 Fidelity Funds - Japan Value Fund A-ACC-USD LU0997587083
(hedged) (hedged)

25 Fidelity Funds - Asia Equity ESG Fund B-ACC-USD LU2513940911 | Fidelity Funds - Asia Equity ESG Fund A-ACC-USD | LU0261947096

26 | Fidelity Funds - US Dollar Bond Fund B-ACC-USD LU2744845517 | Fidelity Funds - US Dollar Bond Fund A-ACC-USD | LU0261947682
Fidelity Funds - US Dollar Bond Fund B- Fidelity Funds - US Dollar Bond Fund A-

27| MCDIST(G)-JPY (hedged) LU2829150064 | 1 DIST(G)-IPY (hedged) LU2731966094
Fidelity Funds - US Dollar Bond Fund B- Fidelity Funds - US Dollar Bond Fund A-

28 MCDIST(G)-USD LU2744845608 MCDIST(G)-USD LU2231581880

29 | Fidelity Funds - US High Yield Fund B-ACC-USD LU2513851738 | Fidelity Funds - US High Yield Fund A-ACC-USD LU0605520377

30 Fidelity Funds - US High Yield Fund B-MCDIST(G)- LU2829150650 Fidelity Funds - US High Yield Fund A-MCDIST(G)- LU2868952396
JPY (hedged) JPY (hedged)

31 Fidelity Funds - US High Yield Fund B-MCDIST(G)- LU2513851811 Fidelity Funds - US High Yield Fund A-MCDIST(G)- LU2099030673
usD usD

37 LU3069323734 Fidelity Funds - Asian High Yield Fund A- LU3069323650




K Fidelity

MCDIST(G)-USD

MCDIST(G)-USD

No. | Fund Name - B Share ISIN - B Share | Fund Name - A Share ISIN - A Share
Fidelity Funds - Global Multi Asset Dynamic Fund

3 Fidelity Global Multi Asset Dynamic B-ACC-USD LU3047255248 A-ACC-USD LU0261561675
Fidelity Funds - Global Multi Asset Dynamic Fund

34 Fidelity Global Multi Asset Dynamic B-MCD G-USD LU3047255677 A-MCDIST(G)-USD LU3047255321

35 Fidelity Funds - Global High Yield Fund B- LU3069323577 Fidelity Funds - Global High Yield Fund A- LU3069323494
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