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FRANKLIN TEMPLETON INVESTMENT FUNDS
Sociéd & mmvestisscmant A capital varishie

34, rue Albert Borscheite, 1-1246 Luxembourg

e ETRE e
FRANKLIN TEMPLETON T G g
INVESTMENTS Fax (352) 46 66 76

E-mail: hucs@franklintempleton.com
www.franklinternpleton.u

SUBJECT: CLARIFICATION OF THE INVESTMENT POLICY OF FRANKLIN TEMPLETON
INVESTMENT FUNDS — TEMPLETON ASIAN SMALLER COMPANIES FUND

Luxembourg, 27 July 2017

Dear Shareholder,

The purpose of this letter is to inform you of certain changes impacting Templeton Asian Smaller Companies Fund
{the "Fund”), a sub-fund of the LLuxembourg SICAV Franklin Templeton Investment Funds (the “Company”).

The investment policy is amended to clarify that the Fund may invest in China A-Shares (through Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect) and in China B-Shares, limited to 10% of the Fund's
net assets. This revision is for clarification purpose only and there will be no change to the way the Fund is currently
managed or to the investment strategy of the Fund.

Therefore, the following paragraph has been added at the end of the investment policy of the Fund:

“The Fund may invest up fo 10% of its net assets in China A-Shares (through Shanghai-Hong Kong Stock Connect
or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.”

In addition, the “Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect risk® has been
added in the list of main risks pertaining to the Fund.

The clarification is reflected in the Company's prospectus dated June 2017, a copy of which is available upon
request at the registered office of the Company.

If you require further information please do not hesitate to contat:t your local Franklin Templeton Investments office
or your financial adviser. oo

Yours sincerely,

Harold C. Nash, Conducting Officer of Franklin Templeton International Services S.ar.l.
Management Company of Franklin Templeton Investment Funds

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.Arl . R.CS. LUXEMBOURG B 35177
8A, RUE ALBERT BORSCHETTE, L-1246 LUXEMBOURG
B.P. 169, 12011 LUXEMBOUGRG
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FRANKLIN TEMPLETON ENVESTMENT FUUNDS
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FRANKLIN TEMPLETON Tel. (352) 46 66 67-1

INVESTMENTS Fax (352) 46 66 75

E-mail: hucs@franklinternpleton.com

worw. franldintempleton.du

SUBJECT: CLARIFICATION OF THE INVESTMENT POLICY OF FRANKLIN TEMPLETON
INVESTMENT FUNDS — FRANKLIN MUTUAL EUROPEAN FUND

Luxembourg, 27 July 2017

Dear Shareholder,

The purpose of this letter is to inform you of certain changes impacting Franklin Mutuai European Fund (the “F und),
a sub-fund of the Luxembourg SICAV Franklin Templeton Investment Funds {the “Company™.

The investment policy is amended to clarify that the Fund may invest in China A-Shares (through Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect) and in China B-Shares, limited to 10% of the Fund's

net assets. This revision is for clarification purpose only and there will be no change to the way the Fund is currently
managed or to the investment strategy of the Fund.

Therefore, the following paragraph has been added at the end of the investment policy of the Fund:

“The Fund may invest up fo 10% of ifs net assets in China A-Shares {through Shanghai-Hong Kong Stock Connect
or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.”

In addition, the “Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect risk” has been
added in the list of main risks pertaining to the Fund.

The clarification is reflected in the Company's prospectus dated June 2017, a copy of which is available upon
request at the registered office of the Company.

If you require further information please do not hesitate to contact your local Frankiin Templeton Investments office
or your financial adviser. - o

Yours sincerely,

Harold C. Nash, Conducting Officer of Franklin Templeton international Services S.a r.l.
Management Company of Franklin Templeton Investment Funds

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.4z% R.C3. LUXEMROURG B 35177
84, RUE ALBERT BORSCHETTE, 1-1246 LUXEMBOURG
B.P. 169, L2011 LUXEMBOURG




3T

ik

—CELER BREARFBREFGARNBEZEEHEW ¢

L ZH &M Ee BRI HERESZ XFHHE -

BEHRK:
W

BRAHR
AAETRNALFTRRBLGFHELINREL T HAR(E
SR E R R BE)R P EBK -

2. 2M&MA e~ BH IR ER 2 ABRA EMNE TEBBRERERAR, A8 -

BEE

ReEE:

M3

REBREBHER

—

> FEF&“%%J EHAMRANEZEHEL

TEBBRAR, AESL TESBREBEAL T FHA -

R ARE
%&%@ﬁﬁﬁ%%ﬁ%#%ﬁ%&%&ﬁ%ﬂ
SRR D R AR EN LB ESP

BARE - SRR B3 5 A A A R T
( “EKEX - ## “FHTHA" )

~ EmERR

% A7 ( “SSE” %ﬁfixﬁ”Du&+@%%%“mmme”»#@%ﬁ)=ﬁ%ﬁé%ﬁi%ﬁ~

REFARA4ENA ( “ChinaClear” - 4% “F 2Ryl 5 (4 “SISE -+ SRAFF) LR+ Bl 4 2L a3

@&ﬁ”)m--:a=p”, AR AR (A SN RS E R REEBR E A
. 2 g s EAFHAESIHEZRTIE -

| sk B4E 3 AE L3 (SSE) R X

Ryt | E3BAT(SSE) 6035 L3 180 S RO ~ LB3805 S ey
Wl PTE RSB R AR A PRI S R By 4e
o ) B U ) B 72 858 3% A7 (SEHK) 381§ B k3% 77 (SSE D1 6
’j'A&=ﬁ?ﬂ&%%%iﬁ)%ﬁukﬁﬁﬂﬁ%ﬁﬁﬁ
N LA (SSE)BIE IR » MR (11)FR S X AR &5

ﬂ;$%%§&%%ﬁk&%zﬁ%xﬁgaﬂmﬁk 2

,ﬁ,;&:@wﬁ%m& ' :
RS ATEREUR/RFERE (L5 “EE:Tﬁza
" ) MABFR TN ZELERTHAR - E%ES
é%%i%&%&ﬁ%ﬁﬂ?(?ﬁ“ﬂ& s HHR
BA) ~ BEIHA (548 “SSE” o busr) MA
4’@%&5‘%%%‘1 %”ﬁF&ifﬂ’i&? (H#

BRELBEF GERELOILHE > £ -5 b
(SSE)RF B BAX 4 P7A BAT(HA “SEHK” - Hx
) BB 5 — J5 By 2R X At (SZSE) 92 3 At (SEHK) 2.7 » 4%
P (SZSE) (LA
AR BRIR { A EBRARTEEBHR) R/
ERERAXHEFH TR -

LEpr (SSED#AE AL B - ﬁé\*f%‘fﬁf—éé%‘#‘"f FEsEE ¥

ETRMMSEELR - AA(SISE) 4t E YL
FIE BB IR XA (SISE )8y EP DEHAERHEREFREZLS

B AFE F L BOR A B P42 A % 18] 5 Bt o2 7 ( SEHK)
BHE R RZ AT (SISE)H B e AM% » B 7 LR S A
(SISE)EMRE » EFH%  (DDRRARBEEF
HZUDFIANRBRER(111) B 2R R #7(SISE) #7442 14
Fafa(IV)RBET RN - oG4 BATHRALE Y
BETHMERRE8E-

2-1




$HMEBBNENR AR
mmm 5 A MRBRGTR » 420
L s o & http://www. hkex. com. hk/eng/market/sec_tradinfra/
fra/chinaconnect/chinaconneet-htn- b R L& chinaconnect/Documents/Investor Book_ En. pdf 48k
e gEEW -
BTETHTHEHBORRAERARCRERR
RO BRI R T NEARETE S AR P (R TEATETHFHBORRAE AR EZE AR
ﬁﬁmﬁ~%@m%~ﬁ#@%~ﬁ%%&g%ﬂﬂ”ﬁ%&i%ﬁﬁﬁ%&%%%ﬁ%iéﬂ%ﬁ’w=
; [~ DEHREE s GEE T B AR *@Aﬁﬁﬁ%‘]‘ ’f‘?’ﬁl?ﬁ‘%‘%ﬁ{%%‘ﬁﬁ%%ﬁ%‘ﬁﬁﬂéﬁfﬁ
;Egﬁﬁfﬁﬁi—;?‘i;ﬂ%ﬁx ! HLERESAEE - HEZHAR - PRHARL S
TR ‘ HH AR UBCKRER -

2-2




