: _4;7_‘3\%‘ FE{/L\\é] L’Zi'
SoS0| T2

) bk 2110 b FiE £ K 735 30 4
BT 02-8758 1577
B ABEE

B A 354K

X AT EAY

#Hx By PERRA 105 £ 7 B 29 B
B XFH  BFAEFE 1050000729 3%
R R
BERIRFE AR ER

FE4F - NN (L) P 3% Xl 4012

EE I BANNMAKRITEL NN (L) A5 EALANMRATZHF
FIAM 4o o

— A cwnBEETERLEeME  BEND) AFBESEEZ
BREAN EENFERGE  S5MA -

=~ ARKXNQ) 4785 A2 Hm N HRALTH FER  FLH
I o5 T i 2 Bk R 3B £n 3 o

=~ LAl FHAREEN 2016 F9 AZIIRAKBPAEZF > MmZE N
RAZREZRBFABTARFTEEIIA S FTNBE AN
(http://www. fundclear. com. tw) F #, °

o~ o fEH PN ERAETER  FEEIT AL EE
(02)8101-5501 #-# 57T 38 /14



v
-

ER D HERATIRM A RS~ AL ERAT KU H ERATRO A R G ERM Y &
BB At T EARATR A TR E) ~ B LT EARATRRAY R IR E) - SATE R 4
AR ARG ~ BRBEAEHERTROARAS] - R YRS ERT  ShHER
AT A RG] ~ LA ERIT - B BBRBRE ERITRGA RAE) ~ BFFH ERITR
WARRNE] S REFERTROAMRNE] ~ TARERTROARLE ~ 6T HESR
AT R ARERITRAARLE] ~ EBPIOERIT 6B LSBT - 2o E
SATIRAY A RN E) ~ Bl B4 S 4TI A TR 3] ~ & MRATRAY A MR ~ R
BERTERGAMRNE]  REHERT TREEHERIT HEHERT 4%
ERAT GFTHEERTRMOAMAS ~ SF2 BB ERATRMA RAG) ~ HEY
FRITRGA RS ~ A WMERITRHARNS) - F—HERT-ABE (58 H
¥FRATIRATA PR E) ~ AR B BRET - mERITEILSAT ~ REBEBHFELAER
NE S BHEEEAR TS RNE C BB RLTEPIRSE RS ~ TR
RAREBEHABOA RN EFTEEFRZETBPIRG A RN B EHFE ARG
REBFBZBERBEIRYE RN G - LB ARETHPBRMNA RAS ~ LERLRENE
RN ) ~ BES A AR A R 8] ~ SRR A R 8] ~ ) RE AR B AR
YR RG]~ BHGRAESEM A RN ~ FhASERSGELIENA RN - TAE
FRBERAFIE A RS ~ UAEFBR AR ARASE ~ KYUBEAR AR H0RN
ARG - BREBEAEERCRAARAS - HAELARTECRAARNE ~ FH
AR BRECRMAARNE ~ W EHRERRTE RN A RN ~ BEEREER
WA H RAE] ~ AL EEFREE RN A RAE) ~ B RHERE T RN
FIRAE) S EERARBEROARAG] ~ T REL BTN A R
5 BHEARBRERMOA RG] ~ REEELARFTERROARASE ~ f—FH
HEEEROARNG] - BhAKEEFARAR RO ARLE - FPRECESFKESE
A RN G AR B AR B CRMA RS AR TR A RS
TR ASERAE ARG ~ FRAEASIRAREN A RASE] ~ TAAZRBRENA
8] ~ RIRAFSHBRAAGA RRE) ~ AW ERCRASRBRRS A RS EH 5
3 B UAZFREEARANS AL RTERGARAS - B THRER P
FAERIRBEME RN SN ~ B AR A RA ) ~ BEEEAZE
BRIEY A RN E) ~ B — 2 AERBAENAHRASG ~ TIAEEBAANH RAE ~ A4F
SR ANFIRRIE A BN E) ~ BBAFZRERIRD A RAE) ~ 68 AZSIRREMN A R
3]



(RE : AR dte=E - BFCE R » JREUFSORE)

. (BiES0)
NN Investment
partners
NN (L)
A AR AT

3, rue Jean Piret — L-2350 Luxembourg
R.C.S. n° B 44.873

CFRE T4 )
NN (L)

Société d’Investissement a Capital Variable
3, rue Jean Piret — L-2350 Luxembourg
R.C.S.n° B 44.873
(the “Company”)

BRI E
NOTICE TO SHAREHOLDERS
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BETHIEH :

The board of directors of the Company (the “Board”) would like to inform the Shareholders of certain
amendments to be made to the prospectus of the Company (the “Prospectus”), mainly consisting in the
following:

L BRI M SAE R 2 SR - EIHLECES 2014/91/EU 2 ERARE 2016 6F 5
A 10 H3EBEZRE - BETEEEEETRNETHRTAT R EIBE - MeBR R a5z -
Update of the Prospectus in line with the recent legal and regulatory developments, including the
Luxembourg law of 10 May 2016 transposing Directive 2014/91/EU. The amended sections comprise, but
are not limited to, the functions and responsibilities of the depositary bank, the remuneration policy and the
conflicts of interest.

2. WA TR S T ARAAESEEE, 28 IV B T - FERERE ) T 0 A /N
PNEIENE 2 THAER R ) SRS A AT
F AR L TR Bt 728 <~ SR B L - BB A A RE T3P T FIOR e T iE iR
A S5 B E IR B A S - I BRTEZ IR [ 7 BB 2\ ml B Ll T e
ZHESMRTE o HIBELFURA » BrEELS B A E T FE B IR BN BT (F R R ML A T
BlE - Pl 8 L Z BLEILE » iR i BRI B 4R 15% < SIFEZ/REIER -
TFIERAE LT LS AR BaI 72 Z MR » B/ RUEEA -

With respect to all the Sub-Funds, insertion of a new paragraph 4 within Part I “Essential information
regarding the Company”, Chapter IV “Fees, expenses and taxation”, section A “Fees payable by the
Company”, sub-section “Other fees” as follows:

“In an effort to optimise the performance of the Company and/or the relevant Sub-Funds, the Management
Company may in certain circumstances pursue tax reclaim or relief opportunities that are not processed by
the Depositary and that would otherwise be foregone. The provision of these specific services must be
considered an additional service of the Management Company to the relevant Sub-Funds. In case of positive
outcome, the Management Company may be entitled to receive a fee as consideration for such services.
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Such fee is a set percentage of the amounts of tax recovered or otherwise saved as a consequence of
performing the service and amounts to maximum 15% of tax recovered or saved. In case the recovery is
unsuccessful, the Company and/or the relevant Sub-Funds shall not be charged for the services provided to
them.”

3. BT R BT R 0.04% 2 BR80T 2>l E 1% H (Share-Class Overlay Fees) - 525 il EI4H
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THEGYR BN HEE TR B AR AR (R Y - Rt (7R Y R bRl PR 0 R T E IR (R 7.
REFTEH S EREFREAN  BEAD SR MHE T & 20152 IR (SR IR < T T A T I 79 =
With respect to all the Sub-Funds, insertion of a Share-Class Overlay Fee of maximum 0.04% to be paid to
the Management Company from the asscts of the applicable Share-Class. The following definition is
therefore inserted in the Glossary:
“Share-Class Overlay: A portfolio management technique applied on a Share-Class for Currency Hedged Share-
Classes, Duration Hedged Share-Classes and Overwriting Share-Classes. The purpose of the Share-Class Overlay is
to group all types of techniques that can be applied at Share-Class level.”
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As a consequence, a new paragraph 5 is inserted within Part 1 “Essential information regarding the Company”,
Chapter 1V “Fees, expenses and taxation”, section A “Fees payable by the Company” as follows:
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“Share-Class Overlay Fees: The Management Company may be entitled to receive a uniform Share-Class Overlay
Fee of maximum 0.04% which is to be paid from the assets of the applicable Share-Class and based on actual cost.
The Share-Class Overlay Fee is accrued al each calculation of the Net Asset Value and is set as a maximum in the
sense that the Management Company may decide to lower the Overlay Fee charged to the respective Share-Class if
economies of scale will allow. The Overlay Fee will be applicable to all the Currency Hedged Share-Classes,
Duration Hedged Share-Classes and Overwriting Share-Classes. In case of Z and Zz Share-Classes those fees may be

specified in the Special Agreement or Fund Management Services Agreement which will be levied and collected by the
Management Company directly from the Shareholder.”

4. (Bg)
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With respect to the sub-fund “NN (L) Emerging Europe Equity”, amendment to the section “Investment
objective and policy” in the relevant Sub-Fund Factsheet so as to remove the reference to the maximum limit
of 25% of its net assets, which shall no longer be applicable for investments in equities and other

participation rights traded on the Russian market — the “Moscow Interbank Currency Exchange — Russian
Trade System” (MICEX-RTS).
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With respect to the sub-funds “NN (L) First Class Multi Asset”, “NN (L) First Class Multi Asset
Premium”, “NN (L) Emerging Markets Equity Opportunities”, “NN (L) Global Equity”, insertion of
the possibility to invest in China A Shares issued by companies incorporated in the Public Republic of China
(“PRC”) via the Shanghai — Hong Kong Stock Connect programme. For this purpose, adequate amendments
have been made in the Glossary, in Part III “Additional Information”, Chapter II “Risks linked to the
investment universe: detailed description” so as to describe the risks triggered by such investments, and in
section “Investment objective and policy” of the relevant sub-funds factsheets so as to include the following
paragraph:

“The Sub-Fund may invest up to 20% of its net assets in China A-Shares issued by companies incorporated
in the PRC via Stock Connect. The Sub-Fund may therefore be subject to PRC risks, including bu! not
limited to, geographical concentration risk, risk of change in PRC political, social or economic policy,
liquidity and volatility risk, RMB currency risk and risks relating to PRC laxation. The Sub-Fund is also
subject to specific risks applicable to investing via Stock Connect such as quota limitations, suspension in
trading, price fluctuations in China A-Shares when in particular Stock Connect is not (rading but PRC
market is open, and operational risk. Stock Connect is relatively new, hence some regulations are untested
and subject (0 change, which may adversely affect the Sub-Fund. The risks associated to investments in A-

I

Shares are detailed in Part IlI, Chapter II: “Risks linked to the investment universe: detailed description™.
9.(H&)
10.(18)
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The Board has further decided to definitely close, terminate and cancel, as of 31 August 2016, some inactive
Share-Classes of the Company. The list of share-classes is available at www. nnip.com/library/en.
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Shareholders who disagree with the changes above may redeem their shares free of charge (excluding
contingent deferred sales charges which may be deducted on FIFO basis) until 31 August 2016 2016 by
submitting a redemption request to the Company in accordance with the procedures set out in the Prospectus.
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The above changes will be reflected in the new version of the Prospectus to be dated September 2016. The

Prospectus and the Key Investor Information Documents will be available upon request free of charge at the
registered office of the Company.

The board of directors of the Company



