B LA A AR PR A IR

ZXH

Moyt ©

F

&b *ﬁi&%rﬂ& 87 x84

Bheg X, -+ 02-2781-0088

é)\—?ﬁll’"ﬂxﬁz A R ],

#Fx A FERE 106401 8058

BXFH®
RA

(107)

FERBEGERBESRR

PEfF 21

EX S

B R AREAE AR E

5FH 01-017 3%

27—

MRBAZEZLSEL(ARELARE

BERERFBZETERLDABREHRLLEASZERERLRTRSAE)
REWMAMEMBPLHKBT LRI 2R FHEES(RE S 2B L IR
Th B ko) 8B A R 8l 4o - |
RA: A2018F1H28% THAMEBMREKZETALY -HERZE
| RUBES(AELAHEULERETNIREFRIIRAKRERLE

£ 2 B8 FORT AL A R E)

T RAMREMRSRZET L7 — 2T

%%é%&ézma%ﬁT%%$d@%@&ﬁk%w W%
(Sonal Desa) » A4 &2 H R ES T

EeL% RAEEAHBTEG HiELALBHEK
THEMAEMELHBE L | B - A &at(Michael | 497 -4 4 %1% (Michael Hasenstab)
§: w%ﬁﬁ@ FERMBES _ Hasenstab) #3r - #5u(Laura Burakreis)

(AieAm G ERTRE | BE - tai(aura S9% - 48 % (Sonal Desai)
BREAXRLERARELALE Burakreis)
&2 RAERRTREERE)
FHLAAREMEEERET L | 27T - w45 (Michael | 77 - % #. %1% (Michael Hasenstab)
1l —2sFEie(Aiez Hasenstab) HAR 3B J‘etﬁfh(Peter Wilmshurst)
BERBRTELAE) AT« BARdT i (Peter Z ¥ - 4% % (Sonal Desai)
Wiimshurst)

WREHF R ERALCRAIRARR AR B PXARERT

B 15 AR wﬁﬂ

& AR




Jjﬁﬁﬂ%ﬁ Remn

L BREE ,w,'-~

j@jm@%ﬂﬁfﬁﬁggg
ERFA mm’;l

'“?F%w M%ﬁfﬁ&ﬁmﬁﬁﬁfﬁﬁﬁgﬁﬁm%i& gémﬁk'éﬁﬂ

L ARHE BERIRAGTBRLY -

i-'-‘ —’%ﬁfs ?m%(Sonai Desa‘) %“

,:i-:z:o1:81515_i'f's€'%#'f"1" :

C EERAReRE - A&%%@ﬁ%ﬁ’& %ﬁ%ﬁﬂ Eﬁﬁ@%\ﬁ,u;

L emEMEEA 23 FEFER R 2009 ﬁ;su;\;-;g j’i);}*ia){é %ﬁ g,% @ . Mﬁ .. D
| BEBSASEBAYMMRALELL  TAEARTELISASERGS .
R %éﬁ%’ﬁﬁ%ﬁ% I%é’lg‘ Jrﬁ , uﬁ%&@wgﬁ,ﬁ;éﬁ%ﬁ%; S

CHEHERANRAM o

o o1k ﬁ‘ﬁﬂ:;&ﬂ)\ Eﬂ"‘a&éﬁ%&kﬁmﬁ%ﬁ% Dresdner Klemwort Wassersteln ‘2’331 R

L mmamwmTEe
e EEE LR BRI

'jl;j2018/1/5;§§%ﬁ

. SONAL DESAL PHD. :
o _' _ Semor Vlce Pres1dent Portfolm Manager
: Direcfor ofResearch Sl

AR EEEFRERBESNN AT LR REN - A LB PR o
- itb[: = %’UEJ]J 4 ﬁ”ﬁ.éﬁfﬁ%y’}#ﬁ E@;{éﬁju)\. Thames Rlver Capital N “j éﬁfi\}?\f,} g4 }:_:':_' |
LES %%ﬁm@%@iﬁ?ﬁéﬁ{;:%ﬁﬁ%ﬁﬁ Eﬁ&a+km%ﬁjf;444?

ik (%ﬁ)fﬁ»_—_}j ", 7}7&;@ g,jb ﬁﬁ.gﬂ & ﬁ%

S ﬁfﬁ&fj"m;age

S E. ‘J"::-fTempleton Global Macro

B Franklm AdVIsers Inc: ';7_."'-",‘ -
. San Mateo, California, Umted States Hyia T T |
b Son& Desa.l Ph D isa semo* vme pr351dent and djrector of researcn for Templeton Global

o " Macro Dr Desal isa porﬁoho manager for a numberof ﬁmds

L mcludmg Templeton Global Bond Fund and Templeto : Global Total Retum Fund




o "Global Macro offers global unconstramed mves’nnen‘e s:,ra,.egms
o ':through a vanety of mVestmeIrt vehmles rangmg ffom retaﬂ mumal funds to maglsterea
T '-Prlvately offered hedge flmas EE R S

S Dr Desa1 is respons1b1e‘for shapmg the team s rese Teh agenda of An—depth giobal

'"'-'.--macroeoonomm analysm r*overmg thematlc topms re glonal aIld country

. -analysm and mterest rate; cuxrency and SOVGIGIEﬂ Credlt marke‘t ouﬂooks Thzs mdud 7
' izacﬂfnatmg broader resea:rch efforts 1everagmg F ranklm Tempieton S e .

2 _10031 ﬁxed meome mvestment professmneﬂs across global marke;s B

B Dr Desa1 jo omed Franklm Templeton Investments i

from Thames R_Wer Camtal m
. London She sta:rted her career 111 1994 4s an 3351stant professor of ' s

. e BCOIIOIH}CS at ﬂ:e Umver s1ty 0"P1ttsburg]1 and then Worked for ove:r six yeaIs at the .
Internaﬁonal Moneta_ry Fund in Washmgton DC Followmg fhlS she Jomed o L

- '_~'__the pnvate ﬁnanmal sector and Worked for about ﬁve years as dJTeetor and semor eCOIlOIDISt

L for Dresdner Klemwoﬁ Wasserstem m London

e ".-Dr Deszu holds a Ph. D in econonucs ﬁOm \Torthwestem Umversfry and a B A ‘n economlcs'

_ : :from DeHn Umversxty She is pa:rt of the Templeton Global Bond _ _ T

B Fund portfoho management team named Mommgstar 5. F1xed Income Manager of the Yea;r m-_ v
Canadam2013 oA

S Dr Desaz has 23 years of mdusﬂy expenence mcludzng séven: wu‘h anklm T: empleton She is-

L a porrfolzo manager for a mumber of funds, inchuding the F TIF-T: empleton Global Bond F und
"o and FTIF-Templeion Global Tt vtal Return Fund. As director ofr research, Dr. Desai is .

- responsible for shapmg the tean’s research agenda of m—depth global macroeconomzc

- analysis covenng thematic topics, regzonal and count?y analj)sls and mterest rate, currency

e and Soverezgn credzz‘ market ouﬂoaks FEERTE S SRR

sowaL DESAIL PH. D” ‘
e f_;:'e‘:‘lveotof of ‘wsearch _
Internat oeal Beﬂd Deearﬁment L e
R :F'rankl in Te*np[emn Fered na,{}ﬂ’":' Creue R

; -;.’Frarklm Advzsers fl’%u ; L

';’fban utatee Ca lfOiﬁa {}mted Cta‘fes

SOE’E‘_J Desal PWD as u*rector of s'esearch for {he amdm

'_:Emerrz:;{;ona bond {iepnz tm

inte ma.ion&i bmd eepﬁr‘meet —e-kcf pre vidinig’ rrczcroeeowomzo aealyets te} il“e ¢ e{: mcoﬁe e

B tearn. h;e mrfmea fae *atmu bmaw“e"e:mﬁ euof{s !everagane d’vo »sfeo wseome ;teép s




3ots as a key r&sotrce for me nm*s F e %ncome F’Gltcy Coml 1tree wh;ch prav'aes aolm :

/;ews C}?‘l sectors markets ané cuﬁenmeq E

Dr Sesa; Larmd her caree* a8 an acs{sta?r p;ares,or of emmmrs a: ‘the Un; ersu; ot
Pntseurgh aﬁd zhen \n;orkecé ror ti years ai the ir*ternauoﬁdi Iv’cmefary Fund w’f;ere sha was.
- m\mnfed in %he wegotlation cerid “nomtarmg ofl an psoasams in sevﬁm emer gir ';cs mark

"céumﬂes and in mﬂ assa.sr*em of the overa casxgn & ?ec‘%sveness of Emr— adjusiment

m*og: ams She then ;omed ahe pfrvate fi nanmai

sector am wamed for about fwa yedrs dS & dfrecm;’ and semor ecmemf@: m% Dresdﬂer -
%(teimmn Wassers in in Lordon mere Qhe eversaw macroeoaqomrc co erage cf Turkev o 3
RUSSEG and ot?wer subqwes%mem EmCA Shﬂ fzhen iomed *he a obai crccfré tnam at Tbames :

Rnfer Camtal in Lszidon whefe she was reapms nle fer shnprm the | vaam s top down Cifabczif

vnew Qﬁ macrmccnomlc and market deve!apmems L,oveﬂng both G’IO and globai emnrg ng

markeas

Dz Desai holdﬁ a Ph D m ecoﬂomics fror“ E\orthWestesn Umvara#y, aﬁd earneci a B A Wiﬁ’l P

%‘onars frorn ?‘e ?u Umv snty n New Dem




