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SUBJECT: ENHANCEMENTS TO THE INVESTMENT POLICIES OF THE:
TEMPLETON ASIAN SMALLER COMPANIES FUND; i
TEMPLETON EMERGING MARKETS SMALLER COMPANIES FUND; AND
TEMPLETON GLOBAL SMALLER COMPANIES FOUND. -

Luxembourg, February 14, 2018

Dear Shareholder,

The iaurpose of this letter is to inform you of one change impacting the Templeton Asian Smaller Companies Fund,
Templeton Emerging Markets $matler Companics Fund and Templeton Global Smatler Companies Fund (the “Funds™),
¢ach a sub-fund of the Luxembowrg SICAV Franklin Templeton Investment Fands (the “Company™).

The investment policies of the Funds are amended to temove the USD 2 billion market capitalisation limit for the
additional purchases of securities. The investment managers of the Funds named above believe that the enhancements
to their investment policies will not impact the investment strategy of the Funds, and there will be no changs to
the manner in which the Funds are being managed. Therefore, the following sentence, stated at the end of the first
paragraph, is removed from the investment policies of the Funds:

“However, if the meaximum morket capitalisations of companies allowed by the Index falls below USD 2 billion, the
security will only qualify for additional purchases if its market capialisation does not exceed USD 2 billion.”

Such clarificationisreflected in the Company’s prospectus dated January 2018, a copy of which is available upon request
at the registered office of the Company.

If you require further information please do not hesitate to contact your local Franklin Templeton Investments office or
vour financial adviser. :

Yours sincerely,

Craig Blair, Conducting Officer of Franklin Templeton International Services S.ar.l.
Management Company of Franklin Templeton Investment Funds
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