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“BARINGS

This notice (the “Notice”) is sent to you as a uni
It is important and requires your immediate atte
immediately consult your stockbroker, solicitor

transferred your holding in the Unit Trust, please|

older of Baring Emerging Markets Umbrella Fund (the “Unit Trust”).

h
ition. If you are in any doubt as to the action to be taken, you should

or attorney or other professional advisor. if you sold or otherwise
seénd this Nofice to the stockbroker or other agent through whom the

sale or transfer was effected for transmission to the purchaser or transferee.

This Notice has not been reviewed by the Ce

ntral Bank of Ireland (the “Central Bank”) and it is possibile that

changes thereto may be necessary to meet the requirements of the Central Bank. The -directors (the

“Directors™) of Baring International Fund Man

Trust, are of the opinion that there is nothing

1agers (Ireland) Limited (the “Manager”), the manager of the Unit
contained in this Notice nor in the proposals detailed herein that

conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to

this Notice is in accordance with the facts and ¢

The Directors accept responsibility for the inform

Unless otherwise indicated, all capitalised term

prospectus for the Unit Trust dated 6 September

BARING INTERNATION

70

Dear Unitholder
We are writing to you as a Unitholder to notify yo
Fee Re-structuring

Currently, the sub-funds of the Unit Trust (the “F
certain general expense items which are each pg

These fees and expenses will he combined
“Administration, Depositary and Operating |

q

~

ensure that, as at the date of this Notice, the information contained in
joes not omit anything likely to affect the import of such information.
ation contained in this Notice.

s in this Notice shall have the same meaning as described in the
2017 (the "Prospectus”).

AL FUND MANAGERS {IRELAND) LIMITED
Registered Office

yir John Rogerson’s Quay

Dublin 2

frefand

29 March 2018

1 of certain changes being made fo the Unit Trust.

unds") are subject to separate depositary fee, administration fee and
yable out of the assets of the Funds.

into a single administration, depositary and operating fee (the
Fee”) payable out of the assets of the Funds to the Manager. The

minimum administration fee will no longer be applicable.

After the proposed change in fee structure, the N
following:

L ]
. the fees payable to permanent represent
-»

the fees and expenses of gach Fund’s ay

sub-custodian fees, expenses and direct

lanager will be responsible for paying (including but not limited to) the

aggregate fees and expenses of the Administrator and Depositary;
atives and other agents of each Fund;

iditors and legal advisers;

transaction handling charges at normal commercial rates;

Baring International Fund Managers (Ireland) Limited

70 Sir John Rogerson’'s Quay, Dublin 2, Ireland

Registration No. 00161784 Registerad office 85 above. VAT Registrafion Mo, 1E 85 81 784C.
Dirsciors: Barbara Heely [IE). David Conway {IE}, Jim Cieary {iE).

{US}, Jutian Swayne (GBI, and Peter Clark {(GB)}
and ragufared by the Cermral Bank of ireland.




fees or expenses involved (including the fees and expenses

of paying agents) in registering and maintaining

the registration of a Fund with any governmental agency or stock exchange in Ireland and in any other country;

expenses in respect of portfolio and unit class currency hedgi

reporting and publishing expenses, including the costs of

ng;

printing, preparing, advertising and distributing

prospectuses, Key Investor Information Documents / Investor Note, explanatory memoranda, periodical

reports or registration statements; and
the costs of reports to Unitholders of the Funds

(collectively "Other Expenses”)

The Administration, Depositary and Operating Fee does not include
withholding tax, stamp duty or other taxes on the investments of]
associated with processing and reclaiming such faxes), commission
Fund's investments; interest on borrowings and bank charges incurre
such borrowings (including any liguidity facility entered into in res
intermediaries in relation to an investment in a Fund and such extraor
as may arise from time to time, such as material litigation in relation t
paid out of the Net Asset Value ("NAV”) of the reievant Fund (collectiv

any other expenses including, but not limited to
a Fund (including fees of professional agents
s and brokerage fees incurred with respect to a
d in negotiating, effecting or varying the terms of
pect of a Fund); any commissions charged by
dinary or exceptional costs and expenses (if any)
o the Unit Trust. Such expenses will generally be
ely "Additional Expenses”).

As part of the change in fee arrangement, currency hedging expenses (where applicable) will be included in the

Administration, Depositary and Operating Fee (i.e. such currency he
the relevant hedged Class after the Effective Date). Currently, such c

being borne by the Manager.

The proposed changes will in all cases result in a reduction in the cu

and lower ongoing charges for all Classes, including both hedged Cl

the current sum of fee rates for the Administration Fee, Depositary Fe

dging expenses will be paid out of the assets of
urrency hedging expenses (where applicable) are

rrent fees and expenses bearable by all Classes
asses and non-hedged Classes. This is bacause
e and certain other fees (which will be included in

the Administration, Depositary and Operating Fee) is always higher than the Administration, Depositary and Operating

Fee after the proposed change in fee structure.

Please note that the Administration, Depositary and Operating Fee is
of fees will be charged regardless of actual fees and expenses. In

when the actual fees and expenses exceed the Administration, Depa
Class and the Manager will retain any excess when the actual fees

Depositary and Operating Fee charged to the relevant Class.

a fixed fee (and not a fee cap) and the same rate
other words, the Manager will bear the shortfall
sitary and Operating Fee charged to the relevant
and expenses are less than the Administration,

Please refer to the attached Appendix A for the current fee rates and the new Administration, Depositary and

Operating Fee rates.

Other than as described above, the change in fee arrangement will
manner in which the Unit Trust and the Funds are being managed.

The costs incurred in connection with the change of fee arranger
considers that such costs are not significant in terms of the current N

Name Changes

With effect from the Effective Date, the name of the Unit Trust will
Fund to Barings Emerging Markets Umbrella Fund.

Further to this, the ﬁames of the following Funds of the Unit Trust are

hot result in any changes to the operation and/or

nent will be borne by the Funds. The Manager
AV of the Funds.

change from Baring Emerging Markets Umbrella

also being changed, as set out in the table below:

éarmg Globai "E'merging Mérké’{s Fund WBarri'h'gs Glob

al Emergmg Méfketé‘Fund

Baring Latin America Fund

Barings Latin

America Fund

Privacy Statement




It is intended to implement a privacy statement
{Regulation (EU) 2016/679). The privacy statem
Barings website www.barings.com where you shgq

Change of the means to change the investme

The means to change the investment objective ¢
changed from requiring Unitholders' approval by
way of ordinary resolution. This change is made {
change is not considered to have a material impa

Please note that no Unitholder meeting or vote
therefore no action is required by you. it is antici
30 April 2018 (the “Effective Date”), subject to

for the Unit Trust in light of the General Data Protection Regulation
ent will be available to Unitholders no later than 25 May 2018 on the
wuid obtain a copy at that time.

nt objective or make any material change to investment policies

or make any material change to investment policies of a Fund will be
way of extraordinary resolution to requiring Unitholders’ approval by
o reflect the current regulatory requirements of the Central Bank. The
ct on the rights or interests of Unitholders of the Funds.

> is necessary in connection with the above proposed updates and
pated that the effective date for these changes will occur on or around
the approval of the Central Bank. Copies of the Unit Trust's revised

prospectus will be available from the Manager afier the Effective Date.

Should you have any queries in relation o this matter, do not hesitate to contact your sales representative.

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS

(IRELAND) LIMITED




APPENDIX A

Existing fee arrangement

New fee arrangement

before the Effective Date after the Effective Date

Unit Depositary fee | Administrati Other general operating Administration,

Class (per annum) on fee* (per costs and expenses Depositary and Operating
(as a annum) {(as a | (including but not limited to Fee (per annum) (as a
percentage of percentage stamp duties, taxes, percentage of the Fund’s
the Fund’s of the hrokerage or ather expenses NAV attributable to the
NAY) Fund’s NAV of acquiring and disposing of | Class)*™**

attributable
to the Class)

investments, the fees and
expenses of the auditors,
listing fees, legal expenses,
and all Additional Expenses
{as defined abgve)

Baring Global Emerging Markets Fund*

Class A Ub to 0.025% 0.575% *** Variable 0.45%

Class | plob.beo7o 0.25% (Paid out of the Fund’s assets) 0.25%
Baring Latin America Fund**

ClassA | Up to 0.025% 0.45% **** Varigble 0.45%

{Paid out of the Fund’s assets)

* Please note that prior to the effective date, the administration fee is subject to a minimum of £30,000 per annum

** Plaase note that prior to the effective date, the administration fee is subject to @ minimum of £24,000 per annum

“* Dlaase note that prior to the effective date, the Managers are entitled to receive an administration fee (in addition to
the management fee) for the account of the Managers at the rate of 0.575% per annum of the Net Asset Value of the
Fund up to a Net Asset Value of US$50,000,000 and, where the Net Asset Value of the Fund is in excess of
US$50,000,000, at a rate of 0.45% per annum of the Net Asset Value of the Fund in excess thereof.

=+ Sch fees may be increased to an amount not exceeding 0.575% per annum of the Net Asset Value of the Fund
up to a Net Asset Value of US$50,000,000 and 0.45% per annum of the Net Asset Value of the Fund in excess thereof,
on giving not less than three months’ notice to Unitholders.
#++% Tha Manager will be responsible for paying Other Expenses as defined above (Other Expenses includes, amongst
other items, the aggregate fees and expenses of the Administrator and Depositary). Additional Expenses (as defined above)
will continue fo be paid out of the assets of the Funds.
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“BARINGS

This notice (the “Notice”) is sent to you as a pnitholder of Baring Global Umbrella Fund (the “Unit Trust™). It is
important and requires your immediate attentiop. If you are in any doubt as to the action to be taken, you should
immediately consult your stockbroker, solicitor |or attorney or other professional advisor. If you sold or otherwise
transferred your holding in the Unit Trust, please| send this Notice to the stockbroker or other agent through whom the

sale or transfer was effected for transmission to

This Notice has not been reviewed by the C
changes thereto may be necessary to m

“Directors™) of Baring International Fund Man
Trust, are of the opinion that there is nothing

the purchaser or transferee.

ntral Bank of Ireland (the “Central Bank”)} and it is possible that
et the requirements of the Central Bank. The directors (the
)agers (lrefand) Limited (the “Manager™), the manager of the Unit
contained in this Notice nor in the proposals detailed herein that

conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to
this Notice is in accordance with the facts and

ensure that, as at the date of this Notice, the information contained in
does not omit anything likely to affect the import of such information.

The Directors accept responsibility for the information contained in this Notice.

Unless otherwise indicated, all capitalised term

s in this Notice shall have the same meaning as described in the

prospectus for the Unit Trust dated 6 September (2017 (the “Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED

Registered Office

70 Sir John Rogerson’s Quay

Dear Unitholder
We are writing to you as a Unitholder to notify yo

Fee Re-structuring

Dublin 2
Ireland

29 March 2018

1 of certain changes being made to the Unit Trust.

Currently, the sub-funds of the Unit Trust {the “Funds”) are subject to separate depositary fee, adminisfration fee and
certain general expense items which are each pdyable out of the assets of the Funds.

These fees and expenses .will be combined
"Administration, Depositary and Operating ¥

into a single administration, depositary and operating fee (the
Fee”) payable out of the assets of the Funds fo the Manager. The

minimum administration fee will no longer be applicable.

After the proposed change in fee siructure, the Manager will be responsible for paying (including but not limited fo) the

following:

. aggregate fees and expenses of the Administrator and Depositary;

) the fees payable to permanent representatives and other agents of each Fund,;

. the fees and expenses of each Fund's ayditors and legal advisers;

. sub-custodian fees, expenses and direct|fransaction handling charges at normal commercial rates;

Baring International Fund Managers (Ireland) Limited

70 Sir John Rogerson's Quay, Dublin 2, Irzsland

Fegistration No. 30{81784 Registersd offics 83 sbove. VAT Registrafion No. 15 86 87 7040
Dirgctors: Barbara Healy fiE), David Conway (IE), Jim Cleary (IE),

Timethy Schulze (US] Julian Swayng {GB), and Pater

Authorsed and regulaied by the Cantral Sank of i




the registration of a Fund with any governmental agency or st
expenses in respect of portfolio and unit class currency hedgi

reporting and publishing expenses, including the costs of

fees or expenses involved (including the fees and expenses

of paying agents) in registering and maintaining
ock exchange in ireland and in any other country;

g;

printing, preparing, advertising and distributing

prospectuses, Key Investor Information Documents / Investor Note, explanatory memoranda, periodical

reports or registration statemenis; and
the costs of reports to Unitholders of the Funds
{collectively "Other Expenses”)

The Administration, Depositary and Operating Fee does not include

withholding tax, stamp duty or other taxes on the investments of
associated with processing and reclaiming such taxes); commission
Fund's investments: interest on borrowings and bank charges incurre
such borrowings (including any liguidity facility entered into in res
intermediaries in relation to an investment in a Fund and such extraor
as may arise from fime to time, such as material litigation in relation t
paid out of the Net Asset Value ("NAV") of the relevant Fund (collectiv

any other expenses including, but not limited to
a Fund (including fees of professional agents
s and brokerage fees incurred with respect to a
d in negofiating, effecting or varying the terms of
pect of a Fund); any commissions charged by
dinary or exceptional costs and expenses {if any)
o the Unit Trust. Such expenses will generally be
ely "Additional Expenses”).

As part of the change in fee arrangement, currency hedging expenses (where applicable) will be included in the

Administration, Depositary and Operating Fee (i.e. such currency he

the relevant hedged Class after the Effective Date). Currently, such c
being borne by the Manager.

The proposed changes will in all cases result in a reduction in the cu
and lower ongoing charges for all Classes, including both hedged Cl
the current sum of fee rates for the Administration Fee, Depositary Fe

dging expenses will be paid out of the assets of
urrency hedging expenses (where applicable) are

rrent fees and expenses bearable by all Classes
asses and non-hedged Classes. This is because
e and certain other fees (which will be included in

the Administration, Depositary and Operating Fee) is always higher than the Administration, Depositary and Operating

Fee after the proposed change in fee structure.

Please note that the Administration, Depositary and Operating Fee is
of fees will be charged regardless of actual fees and expenses. In

when the actual fees and expenses exceed the Administration, Depo

Class and the Manager will retain any excess when the actual fees
Depositary and Operating Fee charged to the relevant Class.

Please refer to the attached Appendix A for the
Operating Fee rates.

[Other than as described above, the change in fee arrangement will
manner in which the Unit Trust and the Funds are being managed.]

The costs incurred in connection with the change of fee arranger
considers that such costs are not significant in terms of the current N/

Name Changes

With effect from the Effective Date, the name of the Unit Trust w
Barings Global Umbreila Fund.

Further to this, the names of the following Funds of the Unit Trust are

current fee rate

a fixed fee (and not a fee cap) and the same rate
other words, the Manager will bear the shortfall
sitary and Operating Fee charged to the relevant
and expenses are less than the Administration,

s and the new Administration, Depositary and
not result in any changes to the operation and/or

nent will be borne by the Funds. The Manager
0V of the Funds.

Il change from Baring Global Umbrella Fund to

also being changed, as set out in the table below:

Baring Eastern Eufope Fund - | Barings Eastt

arn‘Europe Fund

Baring Global Resources Fund Barings Giob

al Resources Fund

Privacy Statement




It is intended to implement a privacy statement
(Regulation (EU) 2016/679). The privacy statem

for the Unit Trust in light of the General Data Protection Regulation
ent will be available fo Unitholders no later than 25 May 2018 on the

Barings website www.barings.com where you should obtain a copy at that time.

Change of the means to change the investme

nt objective or make any material change to investment policies

The means to change the investment objective or make any material change to investment policies of a Fund will be
changed from requiring Unitholders’ approval by way of extraordinary resolution to requiring Unitholders’ approval by

way of ordinary resolution. This change is made

o reflect the current regutatory requirements of the Central Bank. The

change is not considered to have a material impact on the rights or interests of Unitholders of the Funds.

Please note that no Unitholder meeting or vote is necessary in connection with the above proposed updates and

therefore no acticn is required by you. It is anfici
30 April 2018 (the "Effective Date”), subject to

pated that the effective date for these changes will occur on or around
the approval of the Central Bank. Copies of the Unit Trust's revised

prospectus will be available from the Manager afier the Effective Date.

Should you have any queries in relation to this matter, do not hesitate to contact your sales representative.

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS

(IRELAND) LIMITED




APPENDIX A

Existing fee arrangement

New fee arrangement

before the Effective Date after the Effective Date
Unit Class Depositary Administrati Other general operating Administration,
fee (per on fee* (per costs and expenses Depositary and Operating
annum) (as a | annum) (as a | (including but not limited to Fee (per annum)j (as a
percentage percentage stamp duties,|taxes, percentage of the Fund’s
of the of the brokerage or other expenses NAV attributable to the
Fund’s NAV) Fund’s NAV of acquiring and disposing of | Class)***

attributable
to the Class)

investments, the fees and
expenses of the auditors,
listing fees, legal expenses,
and all Additional Expenses
{as defined above)

Baring Eastern

Europe Fund

Class A o 0.45% Variable 0.45%
Class | Up t0 0.025% 0.25% {Paid ouf of the Fund's assets) 0.25%
Barings Developed and Emerging Markets High Yield Bond Fund
o = 0.45%
ClassA | Uptooozsy | O4°%  Variable (Hedged Classes 0.4625%)
Class | 0.25% ** {Paid out of the Fund’s assets) 0.25%
Baring Global Resources Fund
Class A Up to 0.025% 0.45% Variable 0.45%

{Paid out of the Fund's assets)

* Please note that prior to the Effecfive Date, the administration fee is su

Fund.

** |n the case of the Euro Hedged and Sterling Hedged Classes, the N

charge an additional £500 per month.

** The Manager will be responsible far paying Other Expenses as defing
items, the aggregate fees and expenses of the Administrator and Deposi

continue fo be paid out of the assets of the Funds.

hiect to 2 minimum of £2,500 per month for each
vianager is entitied under the Trust Deed to

:d above (Other Expenses includes, amongst other
tary). Additional Expenses (as defined above) will




BARINGS

(¥ g MR IH

BAZRERFBE  pHAREBRRESEAXE)

LRAEGEEHBEGLRNAS ( TREMES, ) 2B0BEFA > #8LJEw ( TRAFH, ) -

AXBEFEER > B EE SIS
W EEH ~ FHRELEER - b

E o S HEERROITEHAEMNERE BRI RHE

WMOUHBERBERAFAIARME N FHIAEETE

AL EABERIVELHRLEREN  WEHEXTTE T XLEA -

ABIHALERARPEST (TPRE47, ) EH BEATHEAEFAGTRKITZI R ML LRZ

8%  KAEpEz AT RRAHER
Managers (Ireland) Limited) Z $ % (
REB P RBITERABEAZER F AP

FECLEMAOCEZEEUEMAAERAEL
THEBEZLENRE2FT - EFRE

BRAAHEAN > KB B GHERFZR
WE) ) PrIEAAREFHRAME -

FxH

70 St

REHNEMBFA

SR ABERNBFH A ERFE 0SB H B

mEemm (£RAM) 29 (Baring International Fund

(EF ) "h AEMRAESTHELIREAANSLE A
LA o

DA 2R > KBANHRERRETRY > DR R

AR BRETRETR

BARBMIER 2017 7T A 13 82 0HHBEE ( TAKR

(Hi3¥ )
REASEE(ERAE)LT
LRI LNE
r John Rogerson’s Quay
Dublin 2
Ireland

20183 2918 -

FEMERRETIETEE

Baring International Fund Managers (Ireland) Limited
70 Sir Jehn Rogerson’s Quay, Bublin 2, Ireland
Ragistration No. G07877%4 Registared office 25 above. VAT Reglfsiration No. IE 65 61 7940,
Dirsctors: Barbare Healy {IE}, David Conweay (IE). Jim Cleary (IE). Timothy Schulze (US).
Julizr Swayng (G5). and Patar { ZE)

Autnorised and regulated by the Ceniral BEank of Irefa

and.




(HFxpesd  RRAIAMBAEZRERASE A RABUUFELAIE)

ABBE

B 2018440308 (TAMB )& AEMEEFEERRBTLURALZHIALBAF/K Baring
Global Opportunities Umbrella Fund 4 # % Barings Global Opportunitics Umbrella Fund -

ok ABAR AL BRTAEATE R 0 TRATT

AR ER LeRxEA o
Baring Asia Balanced Fund Barings Asia Balanced Fund
(FEEHTEES) (FEzMTEES)
FHBHIBR
ABMEHZ N FELTH HaBGE2TAZ BEEA4A308 LG FFELTH B

HEEZ 1A AEEA 108318 - Bt BAHFARUBAEMEHHE 2018411318
L H R kG AR e SR E  UABE 2018 £ 4 F 30 B MGG E
MAEBzCEMHERE (RRBFHOEFAEE) -

BRERK

BAz oA EEREEEFSHHE (BREBEERA) Fwwwbarings.com#B 4 A5 R4 R B
Mo S ERAFFEMBRAZEATNRFBFETEMTAA -

BRENTH
AAHRAETEENMARRETFPRANZIHAARRLE  URBRASBAGRHHELETR £
R b Bk 38R (6458 ROFI AEZ AN RARBTRETRERRESAHRE AL
F2REZRA )

&8 B #

AAXKBAR ABEARATEMBNZELANE LT *

-2 AR N 5 R ‘I% ndti s N SRR o i

#FZMW3A31B8-6F308-9A |BEIMA | RepH2RF 2885 A 31

30B&12A 318 %4 A-8A318X118308 -
HERA

AMRPECAHEH > RSB I XA B HRBE CEERA TSR RRHRE—
BTEEEREAAFIAONREAFETANBAARAP AR RARE TR FHFREOHER

2




(BBt dE > BRI

TR RS E IR AT R
AAELIBRAETE IR HA
AT AEAT A B AL - A B39 &5 B 94
B 0 A BIBBT M T T
i E A 0 S B AR B -

EZ R L

AB A aE - R TR RERR (F

BRERERALE  DARBBUFAEAE)

R AEARRN - ERSHHREMIEES 8 OB
CAERBLABE (AFEGEPLeRETRIL) o
BRI A ARERE Y A B A A RBERIS ek
BRFHAGRG RN - B 5 ARBIHAERAER

2016/679 3% (k2 ) MAA) FATHRER - EAEFRK

2 2018 £ 5 B 25 B 4% ¥k wwivbarings.com FiREFEmE A A 0 S E B RE B

BERERZPA -

BEE LML EIENEARAEEZEAHFAATEAELE LSRR EARREMITEH - BE
S FrxAKBBATEETZEEAS LM A AR AR BRAE - A3 804% > X4 FTENE

BREREMEHEEEZNHERAE

o GMBLEFRAEMAL - FAFH

I

(.

¥F
K&
ExEARiteE (THAN) 29

LA BRENGE







BARINGS

This notice (“the Notice”) is sent to you as a

Trust”). It is important and requires your immed
should immediately consult your stockbroker, sol
transferred your holding in the Unit Trust, please
sale or transfer was effected for fransmission to t

unitholder of Baring Global Opporfunities Umbrella Fund (the “Unit
ate attention. if you are in any doubt as to the action to be faken, you
citor or attorney or other professional advisor. if you sold or otherwise
send this Notice to the stockbroker or other agent through whom the
he purchaser or transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank™) and it is possible that

changes thereto may be necessary to meet
International Fund Managers (lreland) Limi

the requirements of the Central Bank. The directors of Baring
d, the Manager of the Unit Trust, (the “Directors”) are of the

t
opinion that there is nothing contained in thjs Notice nor in the proposals detailed herein that conflicts with

the guidance issued by and regulations of th
The Directors have taken all reasonable care to
this Notice is in accordance with the facts and ¢
The Directors accept respensibility for the inform

Unless otherwise indicated, all capitalised ter
Prospectus for the Unit Trust dated 13 July 2017

BARING INTERNATION

70 8

Dear Unitholder

Central Bank.

ensure that, as at the date of this Notice, the information contained in
joes not omit anything likely to affect the import of such information.
fion contained in this Notice,

mT; in this Notice shall have the same meaning as described in the

(the “Prospectus”).

AL FUND MANAGERS (IRELAND) LIMITED
Registered Office
ir John Rogerson’s Quay
Dublin 2
Ireland

29 March 2018

We are writing to you as a Unitholder to notify yol of certain changes being made to the Unit Trust.

Name Changes

With effect from 30 April 2018 (the “Effective
Opportunities Umbrella Fund to Barings Global Q

Further to this, the names of the Funds of the Un

Date”), the name of the Unit Trust will change from Baring Global
pportunities Umbrella Fund.

t Trust are also being changed, as set out in the {able below:

Baring Asia Balanced Fund

Barings Asia Balanced Fund

Change in Accounting Date

The year end accounting date of the Unit Trust
date of the Unit Trust will change from 31 Janu
annual unaudited financial statements for the U
financial statements for the Unit Trust for the peri

will change from 31 July to 30 April and the semi-annual accounting
ary to 31 October. This will result in Unitholders receiving the semi-
nit Trust for the period to 31 January 2018 and the annual audited
od to 30 April 2018 (to reflect the new accounting dates).

Baring International Fund Managers (Ireland) Limited
70 Sir John Rogerson’s Quay, Dublin 2, Ireland

Regisiration No. 00181784 Registared oifice as abova, VAT Registration No. IE 65 61 7540,
Direciors: Barbara Pealy {1E), David Conway (IE), fim Cleary (IF). Timoithy Schulzg {US),
Jultar Swayne (GE), and Patar Clark (GB)

Authorisad and regulaved by the Central Bank of irsfanc.




Financial Statements
With effect from the Effective Date, copies of the annual and semi-annual financial statements (available in English
only) will be available at www.barings.com and will also be available on request for inspection. Hard copies of the
annual and semi-annual financial statements will no longer be sent to|Unitholders.

Investment in China

The Prospectus is also being updated fo include additional risk considerations in relation to investments in China to
reflect additional trading details for the Funds and to reflect recent development in respect of PRC regulations
(including reference to investing via quotas approved under the RQFII Regulations and investing through Shanghai
Hong Kong Stock Connect Scheme and Shenzhen Hong Kong Stock Connect Scheme).

Distribution Dates

With effect from the Effective Date, the payment dates for the Class A USD Inc unit class wilt change as follows:

Paid quarterly on arcﬁ:
September and 31 December May, 31 August and 30 November

Indemnity provisions

The prospectus has been updated to provide for the market standard indemnity provided by investors to the Manager,
the Administrator, the Depositary and the Unit Trust, the applicable distributor and any of their respective affiliates for
any and all claims, losses, liabilities or damages (including attorneys’ fees and other related out-of-pocket expenses)
suffered or incurred as a result of the investor not remitting the amount of its subscription by the due date for such
subscription or otherwise failing to comply with the terms of the Application Form. The prospectus also provides that
where an existing Unitholder has failed to pay subscription monies for additional Units by the due date, the Manager
may, in its sole discretion, redeem some or all of the Units of that Unitholder and may apply the redemption proceeds
in satisfaction of the Unitholder’s liabilities pursuant to the indemnity described above.

Privacy Statement

It is intended to implement a privacy statement for the Unit Trust.in light of the General Data Protection Regulation
(Regulation (EU) 2016/679. The privacy statement will be available to Unitholders no later than 25 May 2018 on the
Barings website www .barings.com where you should obtain a copy af that time.

Piease note that no Unitholder meeting or vote is necessary in connection with above proposed updates and therefore
no action is required by you. It is anticipated that the effective date for these changes will occur on or around the
Effective Date, subject to the approval of the Central Bank. Copies of the Unit Trust's revised prospectus will be
available from the Manager after the Effective Date.

Should you have any queries in relation to these matters, do not hesitate to contact your sales representative.
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Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITE
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BARINGS

IMPORTANT: This letter requires your

attention. If you have any questions about the content of

this letter, you should seek independent professional advice.

NOTICE OF CHANGES TO BARIN({

Dear Investor

We are writing to you as an investo
changes we are making to the Fund
which will take effect from 30 April 2
take any action, we recommend th

The changes set out in this letter fol
of the Funds.

Change of Fund Names

With effect from the Effective Date
changes following the merger H
Management and its subsidiaries {
Fund names are being updated to

replacing "Baring” in the name of ea

Updates to the prospectus

From the Effective Date the prosps
Managers Limited prospectus, and
reflect the above changes where a
from 30 April 2018.

Privacy Statement

It is intended to implement a privacy
Protection Regulation (Regulation (|
Shareholders no later than 25 May 4
should obtain a copy at that time.

Ragistered in England No

29 March 2018

5S’ UK FUNDS (the “Funds”)

r in one or more of the Funds to give you notice of some
s. This letter serves as a formal notice of these changes,
018 (the “Effective Date"). Although you do not need to
at you read this letter,

ow a review we have undertaken of a number of features

the name of the Funds will change to reflect branding

etween Baring Asset Management, Babson Capital
Cornerstone and Wood Creek in September 2016. The
align to the group entity name of Barings, with “Barings”
ch as set out in the appendix to this fetter.

ctuses of the unit trusts grouped under the Baring Fund
Baring Investment Umbrella Fund will be amended to

ppropriate. A copy of these documents will be available

v statement for the Company in light of the General Data
FU) 2016/679. The privacy statement will be available to
?018 on the Barings website www.barings.com where you

Baring Fund Managers Limited

155 Bishopsgate, London, EC2M 3XY

00841464, Registercd office as abovs. VAT Registration No. GB BRI 8757 72,
Auviporized and regufated by the Financia! Conduct Authorlty

BARINGS.COM




Action to be taken

There is no action required on your part and these changes will be implemented on 30 April
2018. If you used the services of a financial adviser you| should consult him or her for advice
on what the above ch?nges mean for you.

if you have any questions concerning the above changes, please contact your sales
representative.

:f.”’(SL.T

Director
For and on behalf of
Baring Fund Managers Limited




Appendix

Summary of Fund name changes:

Unit trusts grouped under the Baring Fund Managers Limited Prospectus

Baring Europe Select Trust Barings Europe Select Trust

Baring German Growth Trust Barings German Growth Trust
Baring Investment Umbrella Fund Barings Investment Umbrella Fund
Baring Global Agriculture Fund Barings Global Agriculture Fund
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BARINGS

This notice (the “Notice”) is sent to you as a un

important and requires your immediate attentig

immediately consult your stockbroker, solicitor

itholder of Baring International Umbrella Fund (the “Unit Trust™). ltis
n. I you are in any doubt as to the action {o be taken, you should
or attorney or other professional advisor. If you sold ar otherwise

transferred your holding in the Unit Trust, please send this Notice to the stockbroker or other agent through whom the

sale or transfer was effected for transmission to

This Notice has not been reviewed by the C

the purchaser or transferee.

ntral Bank of Ireland {the “Central Bank™) and it is possible that

changes thereto may be necessary to meet the requirements of the Central Bank. The directors (the
“Directors”) of Baring International Fund Managers (Ireland) Limited (the “Manager”), the manager of the Unit
Trust, are of the opinion that there is nothing contained in this Notice nor in the proposals detailed herein that
conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to
this Notice is in accordance with the facts and
The Directors accept responsibility for the inform

Unless otherwise indicated, all capitalised tern
prospectus for the Unit Trust dated 6 September

ensure that, as at the date of this Notice, the information contained in
does not omit anything likely to affect the import of such information.
ation contained in this Notice.

ns in this Notice shall have the same meaning as described in the
2017 (the "Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED
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Dear Unitholder
We are writing to you as a Unitholder to notify yg
Fee Re-structuring

Currently, the sub-funds of the Unit Trust (the “F
certain general expense items which are each pi

These fees and expenses will be combineg
‘Administration, Depositary and Operating

Registered Office

Sir John Rogerson’s Quay

Dublin 2
Ireland

29 March 2018

u of certain changes being made to the Unit Trust.

funds”) are subject to separate depositary fee, administration fee and
ayable out of the assets of the Funds.

i into a single administration, depositary and operating fee (the
Fee") payable out of the assets of the Funds to the Manager. The

minimum administration fee will no longer be applicable.

After the proposed change in fee structure, the |
following:

. aggregate fees and expenses of the Adr
the fees payable to permanent represen
the fees and expenses of each Fund's a

sub-custodian fees, expenses and direct

fees or expenses involved {including the
the registration of a Fund with any gover,

Manager will be responsible for paying (including but not limited to) the

ninistrator and Depositary;
tatives and other agents of each Fund;

uditors and legal advisers;

transaction handling charges at normal commercial rates;

e fees and expenses of paying agents) in registering and maintaining
nmental agency or stock exchange in Ireland and in any other country;

Baring International Fund Managers {Ireland) Limited
70 Sir John Rogerson’s Quay, Dublin 2, Ireland
12 85 81 784C.

Regisiration Mo, 00181794 Registerad office a5 above. VAT Regisiration Mo

I3}, Jullan Swayne (G} and Peter Clari

Aurhorised and reguiated by the Ceniral Bank of Irefand.




) expenses in respect of portfolio and unit class currency hedging;

. reporting and publishing expenses, including the costs of |printing, preparing, advertising and distributing
prospectuses, Key Investor Information Documents / Investor Note, explanatory memoranda, periodical
reports or registration statements; and

. the costs of reports to Unitholders of the Funds
(coliectively “Other Expenses”)

The Administration, Depositary and Operating Fee does not include jany other expenses including, but not limited to
withholding tax, stamp duty or other taxes on the investments of|a Fund (including fees of professional agents
associated with processing and reclaiming such taxes); commissions and brokerage fees incurred with respect fo a
Fund’s investments; interest on borrowings and bank charges incurred in negotiating, effecting or varying the terms of
such borrowings (including any liquidity facility entered into in respect of a Fund); any commissions charged by
intermediaries in relation to an investment in a Fund and such extraordinary orexceptional costs and expenses (if any)
as may arise from time to time, such as material litigation in relation to the Unit Trust. Such expenses will generally be
paid out of the Net Asset Value (“NAV") of the relevant Fund (collectively “Additional Expenses”).

As part of the change in fee arrangement, currency hedging expenses (where applicable) will be included in the
Administration, Depositary and Operating Fee (i.e. such currency hedging expenses will be paid out of the assets of
the relevant hedged Class after the Effective Date). Currently, such currency hedging expenses (where applicable) are
being borne by the Manager.

The proposed changes will in all cases result in a reduction in the cutrent fees and expenses bearable by all Classes
and lower ongoing charges for all Clagses, including both hedged Classes and non-hedged Classes. This is because
the current sum of fee rates for the Administration Fee, Depositary Fee and certain other fees (which will be included in
the Administration, Depositary and Operating Fee) is always higher than the Administration, Depositary and Operating
Fee after the proposed change in fee structure.

Please note that the Administration, Depositary and Operating Fee is a fixed fee (and not a fee cap) and the same rate
of fees will be charged regardless of actual fees and expenses. In pther words, the Manager will bear the shortfall
when the actual fees and expenses exceed the Administration, Depositary and Operating Fee charged to the relevant
Class and the Manager will retain any excess when the actual fees|and expenses are less than the Administration,
Depositary and Operating Fee charged to the relevant Class.

Please refer to the attached Appendix A for the current fee rates and the new Administration, Depositary and
Operating Fee rates.

Other than as described above, the change in fee arrangement will not result in any changes to the operation and/or
manner in which the Unit Trust and the Funds are being managed.

The costs incurred in connection with the change of fee arrangement will be borne by the Funds. The Manager
considers that such costs are not significant in terms of the current NAV of the Funds.

Name Changes

With effect from the Effective Date, the name of the Unit Trust will change from Baring Internatlonal Umbrella Fund fo
Barings International Umbrella Fund.

Further to this, the names of the following Funds of the Unit Trust are @lso being changed, as set out in the table below:

Baring ASEAN Frontiers Fund Barings ASEAN Frontiers Fund
Baring Asia Growth Fund Barings Asia Growth Fund
Baring Australia Fund Barings Australia Fund

Baring Europa Fund Barings Europa Fund

Baring Hong Kong China Fund Barings Hong Kong China Fund
Baring International Bond Fund Barings Infernational Bond Fund




Privacy Statement

It is intended to implement a privacy statement

for the Unit Trust in light of the General Data Protection Regulation

(Regulation (EU) 2016/679). The privacy statement will be available to Unitholders no later than 25 May 2018 on the

Barings website www.harings.com where you shyg

buld obtain a copy at that time.

Change of the means to change the investment objective or make any material change to investment policies

The means to change the investment objective ¢
changed from requiring Unitholders’ approval by
way of ordinary resolution. This change is made
change is not considered to have a material imp3

or make any material change to investment policies of a Fund will be
way of extraordinary resolution to requiring Unitholders’ approval by
to refiect the current regulatory requirements of the Central Bank. The
ct on the rights or interests of Unitholders of the Funds.

Please note that ne Unitholder meeting or vote is necessary in connection with the above proposed updates and

therefore no action is required by you. It is antici
30 Aprit 2018 (the "Effective Date”), subject to
prospectus will be available from the Manager aff

Should you have any queries in relation to this m

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS

pated that the effective date for these changes will occur on or around
the approval of the Central Bank. Copies of the Unit Trust's revised
er the Effective Date.

atter, do not hesitate to contact your sales representative.

(IRELAND) LIMITED




APPENDIX A

Existing fee arrangement
before the Effective Date

New fee arrangement
after the Effective Date

Unit Class Depositary Administrati Other general ogperating Administration,
fee (per on fee* (per costs and expenses Depositary and Operating
annum) (as a | annum) (as a | (including but not limited to Fee {per annum) (as a
percentage percentage stamp duties, taxes, percentage of the Fund’s
of the of the brokerage or other expenses NAY attributable to the
Fund’s NAV) Fund’s NAV of acquiring and disposing of | Class)™
attributable investments, the fees and
to the Class) expenses of the auditors,
' listing fees, legal expenses,
and all Additional Expenses
(as defined abgve)
Baring ASEAN Frontiers Fund '
Class A 0.45% Variable 0.45%
Class | | WP 100.025% 0.25% (Paid out of the Fund's assets) 0.25%
Baring Asia Growth Fund
Variable
Class A Up to 0.025% 0.45% (Paid out of the|Fund’s assets) 0.45%
Baring Australia Fund
Class A Up to 0.025% 0.45% (Paid out m}’tﬁgaﬁlﬁ ¢ assets) 0.45%
Baring Europa Fund
Class A Up to 0.025% 0.45% Variable 0.45%
{Paid outi of the|Fund's assets)
Baring Hong Kong China Fund
ClassA | Upto0.025% 0.45% . Varigble 0.45%
(Paid out of the Fund’s assets)
Baring International Bond Fund
ClassA | Upto0.025% 0.45% Variable 0.45%

(Paid out of the

Fund’s assets)

* Please note that prior to the effective date, the administration fee is subject to a minimum of £30,000 per annum for all

Funds except the Baring Australia Fund and Baring Europa Fund for y

each Fund.

** The Manager will be responsible for paying Other Expenses as define
items, the aggregate fees and expenses of the Administrator and Deposi

continue to be paid out of the assets of the Funds.

vhich the minimum is £20,000 per annum for

i above (Other Expenses includes, amongst other
tary). Additional Expenses (as defined above) will
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BARINGS

This notice (the "Notice”) is sent to you as a unit
and requires your immediate attention. If you an
consult your stockbroker, solicitor or attorney or]
holding in the Unit Trust, please send this Notice
was effected for transmission to {he purchaser on

This Notice has not been reviewed by the Ceg
changes thereto may be necessary to meet

holder of Baring Korea Feeder Fund (the "Unit Trust”). it is important
e in any doubt as to the action to be taken, you should immediately
other professional advisor. If you sold or otherwise transferred your
to the stockbroker or other agent through whom the sale or transfer
transferee.

ntral Bank of lreland (the “Central Bank™) and it is possible that
the requirements of the Central Bank. The directors of Baring

International Fund Managers (Ireland) Limited, the Manager of the Unit Trust, {the “Directors”) are of the

opinion that there is nothing contained in th

s Notice nor in the proposals detailed herein that conflicts with

the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to

ensure that, as at the date of this Notice, the information contained in

this Notice is in accordance with the facts and does not omit anything likely to affect the import of such information.

The Directors accept responsibility for the inform
Unless otherwise indicated, all capitalised term
Prospectus for the Unit Trust dated 13 July 2017

BARING INTERNATION
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70

Dear Unitholder
We are writing to you as a Unitholder to notify yo

Name Changes

ation contained in this Notice.

s in this Notice shall have the same meaning as described in the
{the "Prospectus”).

AL FUND MANAGERS (IRELAND) LIMITED
Registered Office
Yir John Rogerson’s Quay
Dublin 2
frefand

29 March 2018

U of certain changes being made fo the Unit Trust.

With effect from 30 April 2018 (the “Effective Date”), the name of the Unit Trust will change from Baring Korea Feeder

Fund to Barings Korea Feeder Fund.
Change in Accounting Date

The year end accounting date of the Unit Trust v
date of the Unit Trust will change from 8 Febru
annual unaudited financial statements for the U
financial statements for the Unit Trust for the per

Financial Statements
With effect from the Effective Date, copies of

only) will be available at www.barings.com and
annual and semi-annual financial statements will

vill change from 8 August to 30 April and the semi-annual accounting
ary to 31 October. Thig will result in Unitholders receiving the semi-
nit Trust for the period to 8 February 2018 and the annual audited
od to 30 April 2018 (to reflect the new accounting dates).

1e annual and semi-annual financial statements (available in English
will also be available on request for inspection. Hard copies of the
no longer be sent to Unitholders.

Baring Internationat Fund Managers (Ireland) Limited

70 Sir John Rogerson's Quay, Dublin 2, Ireland

Registration Mo, 00161754 Ragistersd offics as abowe. VAT Registrafion Mo, iE 65 87 784C.
Direciors! Barbare Healy (IE), David Conway {IE}, Jim Cleary {(iE), Timathy Schulze {US)

Julian Swayne {GE), and Pater Clark {(GB)

Avthorised end reguiatsd by the Cerdral Bank of Irefand,




Baring Korea Trust

it should be nofed that the Trust's investment
explain how the Trust is managed. The changes
ancial Conduct Authority has confirmed that the

As the Unit Trust invests solely in Baring Korea Trust (the “Trust”
objective and policy wording was updated to better and more clearly
do not affect how the Trust is managed or its risk profile. The Fin
changes do not affect the ongoing authorisation of the Trust.

The investment objective of the Trust has been clarified to provide that capital growth is being sought over the long-
term, as sef ouf below.

The investment objective of Barings Korea Trust is to achieve long-term capital growth by investing in Korea.

The changes to the investment policy section are to clarify that a minimum of 70% of the total assets of the Trust will
be invested in equities (i.e. shares) and equity-related securities of companies incorporated in Korea, or exercising the
predominant part of their economic activity in Korea. However, for the remainder of the Trust's total assets, the
Investment Manager maintains the discretion {o invest in markets outside of Korea, and in other asset classes such as
bonds and cash, if required. The Trust may invest in other funds and other transferable securities. The Trust can also
use derivatives for efficient porifolioc management only (i.e. to reduce tisk or cost).

Indemnity provisions

The prospectus has been updated to provide for the market standard indemnity provided by investors to the Manager,
the Administrator, the Depositary and the Unit Trust, the applicable distributor and any of their respective affiliates for
any and all claims, losses, liabilities or damages (including attorneys' fees and other related out-of-pocket expenses)
suffered or incurred as a resulf of the investor not remitting the amount of its subscription by the due date for such
subscription or otherwise failing to comply with the terms of the Application Form. The prospectus also provides that
where an existing Unitholder has failed to pay subscription monies for additional Units by the due date, the Manager

may, in its sole discretion, redeem some or all of the Units of that U
in satisfaction of the Unitholder’s liabilities pursuant to the indemnity

Privacy Statement

It is intended to implement a privacy statement for the Unit Trust in

(Regulation (EU) 2016/679. The privacy statement will be available
Barings website www.barings.com where you should obtain a copy at

itholder and may apply the redemption proceeds
escribed above.

light of the General Data Protection Regulation
to Unitholders no later than 25 May 2018 on the
that time.

ction with above proposed updates and therefore
e for these changes will occur on or around the
s of the Unit Trust's revised prospectus will be

Please note that no Unithelder meeting or vote is necessary in conng
no action is required by you. It is anticipaied that the effective dat
Effective Date, subject to the approval of the Central Bank. Copieg
available from the Manager after the Effective Date.

Should you have any queries in relation to these matters, do not hesitate to contact your sales representative.

IRy P i

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITEI




