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Asset Class Benchmark Moderate
MSCI World Index (Total Return Net) hedged to USD 45%
Global Equity
MSCI Emerging Markets Index (Total Return Net) 5%
Equity 50%
Government J.P. Morgan Government Bond Index Global (Total Return
19.5%
Bonds Gross) Hedged to USD
Global Investment | Bloomberg Barclays Global Aggregate Corporate Index
19.5%
Grade Bonds (Total Return Gross) hedged to USD
BofA Merrill Lynch US High Yield Master Il Constrained
US High Yield 6.0%
Index (Total Return Gross)
Emerging Market | JPM Emerging Markets Bond Index EMBI Global
3.0%
Debt Diversified Index (Total Return Gross)
Fixed Income 48.0%
Cash USD 1m Libor 2.0%
Total Portfolio 100%
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