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BARINGS

This notice (the “Notice”) is sent to you as a unitholder of Barings Emerging Markets Umbrella Fund. It is important
and requires your immediate attention. If you are in any doubt as to the action to be taken, you should immediately
consult your stockbroker, solicitor or attorney or other professional advisor. If you sold or otherwise transferred your
holding in the Unit Trust, please send this Notice to the stockbroker or other agent through whom the sale or transfer
was effected for transmission to the purchaser or transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank”) and it is possible that
changes thereto may be necessary to meet the requirements of the Central Bank. The directors (the
“Directors™) of Baring International Fund Managers (Ireland) Limited (the “Manager”), the manager of the Unit
Trust, are of the opinion that there is nothing contained in this Notice nor in the proposals detailed herein that
conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information contained in
this Notice is in accordance with the facts and does not omit anything likely to affect the import of such information.
The Directors accept responsibility for the information contained in this Notice.

Unless otherwise indicated, all capitalised terms in this Notice shall have the same meaning as described in the
prospectus for the Unit Trust dated 30 April 2018 as amended by an addendum dated 25 September 2018 (the
“Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED
Registered Office
70 Sir John Rogerson’s Quay
Dublin 2
Ireland

23 November 2018
Dear Unitholder

We are writing to you as a Unitholder to notify you of certain changes being made to the Barings Emerging Markets
Umbrella Fund (the “Unit Trust”).

Updates to the German Investment Tax Act

With effect from 1 January 2018, a new version of the Investmentsteuergesetz (InvSTG) was implemented which
affects the Fund level and the investor level taxation. Where a fund is compliant with the legislation, the benefit that it
will provide German investors is dependent upon the categorisation of the fund (equity or mixed) and the investor
(private or corporate).

The categorisation of a fund as an “equity fund” or a “mixed fund” pursuant to InvSTG will depend on whether the fund
meets applicable equity investments thresholds. “Equity funds” must hold a minimum of 51% equity in order to be
deemed as such. “Mixed funds” must hold over 25% equity in order to be deemed as such. In regards to those funds
that have not committed to being “equity funds”, German investors are still able to obtain the partial exemption if the
fund has met the requirement throughout the whole year.

Pursuant to the InvSTG (2018), each of the following Funds of the Unit Trust intend to meet the requirements to be
classified as being an “equity fund” and will invest at least 51% of their assets in direct equities: Barings Global
Emerging Markets Fund and Barings Latin America Fund.

Please note that no Unitholder meeting or vote is necessary in connection with the above proposed updates and
therefore no action is required by you. It is anticipated that the effective date for these changes will occur on or around
28 December 2018 (the “Effective Date”). Copies of the Unit Trust's revised prospectus will be available from the
Manager after the Effective Date.

Directors: Barbara Healy, James Cleary, David Conway, Julian Swayne (UK), Timothy Schulze (US), Peter Clark (UK)
Registered in Ireland: 161794




Should you have any queries in relation to this matter, do not hesitate to contact your sales representative.

o
7

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED



BARINGS

(HFEp S ARXIRXARBAERESIALR A ETRE BERAXRILRZAE)

B Kl (Thifidn ) ) FEBHAFEL22EMBEFA - AB B ETE M4 GHIBPEE - b LY
WA Z AT AIEMERR 0 SMBIORIELY - @%&ﬁwgigﬂmﬁ ko G OBATZ B
ERAETELEIAR  FHABORBTEFEEAHNENIRZILLHRELREA RELET THEARLER
Ao

AfotABRRANTRATEN (TFRET,)  AABLTEXARELLRURGTRBTZIER - FER
mAEsmE (FAMN) 28 (TE&52M#, ) 2RF (THF,) ' ARAERIEE > BALRBLR LW
HZREFPRAETAZRAFRBABAOE SRR LR -

PECEFALEEIEES RS EARSEF AL RBLAAXZERNATETHYS BARREAZELET R
ZAENE - TFEHABITHASZEMNEE -

AR S ERANS ARz EFEBE KBS 20184 4 A 30 8 2 AMRA T &L 2018 5 9 § 25 8 ks
szmsk (TOMRAN,) ) AERFEAARER

(E#FEX)
FEAFLEZE (RAN) 227
ML E
70 Sir John Rogerson’s Quay
Dublin 2
Ireland

20184115238

RENEMFTAA

HHABOEAETA FEEHAIEAS ( TARMRER, ) BALTHE -

HABRAHERZ RN

B 20184 1 B 1 BA » ¥4y Investmentsteuergesetz (InvSTG) 2 EHBE TR R FTAGNRELELE - HELH
SHEREZEAT  EAZBEBRETFRMEOAZBRENES (REIXES) PHREA (BARDS)) 69958 -




B

#B4E InvSTG A S5 a § AL R TRLSUERS | ARARALSATHLOAAHBRIHEIE THRERD
Ae ARV HE 519 RE Z 4 ek AR A L 4 - Tias AL LAFFALS 5K E iR A A
& HRBARERS TRERAS 284 WRASR—EFEHEEZR RARKAADTRE NI BL -

w

@

*E-;}g- InvSTG (2018 ‘?) 4 $'§"fﬂ‘j§%z_T§d%‘%%ﬁ§ﬁ rﬁ%ﬂ%é_] -Z-E—;"E s iﬂg.i&‘ﬂ%g%éz’ 51%E‘?&%§tﬁ
WRE D FERRALRGELHKERESL -

MR- RARR

B AR T2 R ARRME T F

HEERELLEMBHEBELEF | BRARRABULENEF1ESE
F 4 AN T X SR FENMS T2 HHE
FEIRESL 0%-10% 25%
FEF T2 VT LS E P EY ET
0%-70% 100%
&
FELRATFEAL 0%-10% 25%

HaE LUREZEIMEABMHAATRIBE Bt SRETHRREMTSH - LEYF R4 KA KA
2018 £ 12 A 28 B AMAHE ("AKE ) - AERAREHEMNZOMRAT I AR N LK AL AL TR
P o

o GmHEABLAEMEN  FBE SmIHPERL -

¥
R
FEARLEEBE (RAN) 29



BARINGS

(HEXMERST  AAXRXBRBAEZESALR A ETRE  BERAIRIXERZAE)

Fa iRk ( TRild, ) FHEEBAFNAS 2 BMFAA - ABBEEEXH EE2 LI EE - LY
R BRRZAAHHEMRE ) SRBAITOREIERY - ZHRECRTEHEMSEN - ST BAFZEamE
HRMETEH SR FHRARSIRETEFHESBENRZIGETREAREA RELRTTFHEARLR
}\u

At ikETRAMTRETFE (T2, ) MRS TEAIFIBEZILRZUNLTREA22R-BER
RE4EE (FAM) 23 (TELFFlE, ) XFF (TEF,) 'AR0Ewz8®  BALRpR LM
HZREVTRAFEMAERTRETENSE LR REHE -

EFCLEMACEEERY  ARBEABLREA AL ABoAMEXERAFTRAE  BATREAHFRERR
ZAEFNE - EFFHABLFHEZARAE ©

ARG BERAN  AiB oz TEPERAABMEXMN 20185 48 3082 AMRHAT AL 2018 F 9 F 25 B ks
sk (" AMREE, ) AERLAEABEESR -

(BF#EX)
FEAFLLEZE (RAH) 27
LMo E
70 Sir John Rogerson’s Quay

Dublin 2
Ireland

2018 £ 11 § 23 8

BEMEMEAFA

EREBLBMBFEAA FEEFAIIEAS ( TAREMER, ) BAZTEE -

RBEFTRBERAZRMN

A 2018 % 1 A 1 B » MR Investmentsteuergesetz (InvSTG) 2 FHEE T AL TR ETANHULE SR - HEALH
SHEEREZERAT  LALERTERENFZERANES (RERAE) BETA (BARLNE) 9454 -




3 InvSTG B E LS "TREALSL R TRAVES | " HERANEALATHL BN OMBBREMNE - "TRE2A
EAh RBEIVHF SINHBRSFEHBRLLELS - TRANAS ) LAHFALB 25UNREFEHRALAEE
Ao HABEAARERL "THREAAS 2 H4d  WwREASHNEETFLZ R BAKTANTEGNRTEBL -

A83E InvSTG (2018 &) » ABEMEHZTH & L4 ER "HEIXNESL 22K EREZIRETAEAZ SI%NAERTE
HEE HEARMAS FEEHHMEAS - FEAMNEAL - FERFEL FEEFEFERESL -

BE2MEHE (PEA) 24 ¥ —HRuYE4
ATHEEABREARHIAEE PEAEHE A4LAHEREY TSN BTARENOBEL (AL TANKRHA
RBEHNEHFERE (FEIREEFHRIN) BEEEERATHRCEMEROEALT) - aNEBAREK  ERBFRER
AEHEEEM—y  HEERFTALBABERS LB PEAMETIMES -
%E%’Lﬁﬁﬁzi%%ﬁﬁmﬁﬁkéﬁﬁ&%’E& LB ERREMTS - LEYE2HATAKABEE
2018 % 12 B 28 B AMEHEL ( TAME | ) c ARMERENZLNMABEZIINABN LKA EGRLTERB

o G ABAKIEMRERN BT SMZHENREL -

¥
R&
FEEAmLLEE (£AN) 29



BARING

This notice (the “Notice") is sent to you as a unitholder of Barings International Umbrella Fund. It is important and
requires your immediate attention. If you are in any doubt as to the action to be taken, you should immediately consult
your stockbroker, solicitor or attorney or other professional advisor. If you sold or otherwise transferred your holding in
the Unit Trust, please send this Notice to the stockbroker or other agent through whom the sale or transfer was
effected for transmission to the purchaser or transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank”) and it is possible that
changes thereto may be necessary to meet the requirements of the Central Bank. The directors (the
“Directors”) of Baring International Fund Managers (Ireland) Limited (the “Manager”), the manager of the Unit
Trust, are of the opinion that there is nothing contained in this Notice nor in the proposals detailed herein that
conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information contained in
this Notice is in accordance with the facts and does not omit anything likely to affect the import of such information.
The Directors accept responsibility for the information contained in this Notice.

Unless otherwise indicated, all capitalised terms in this Notice shall have the same meaning as described in the
prospectus for the Unit Trust dated 30 April 2018 (the “Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED
Registered Office
70 Sir John Rogerson’s Quay
Dublin 2
freland

23 November 2018
Dear Unitholder

We are writing to you as a Unitholder to notify you of certain changes being made to the Barings International Umbrella
Fund (the “Unit Trust’).

Updates to the German Investment Tax Act

With effect from 1 January 2018, a new version of the Investmentsteuergesetz (InvSTG) was implemented which
affects the Fund level and the investor level taxation. Where a fund is compliant with the legislation, the benefit that it
will provide German investors is dependent upon the categorisation of the fund (equity or mixed) and the investor
(private or corporate).

The categorisation of a fund as an "equity fund” or a “mixed fund” pursuant to InvSTG will depend on whether the fund
meets applicable equity investments thresholds. “Equity funds” must hold a minimum of 51% equity in order to be
deemed as such. “Mixed funds” must hold over 25% equity in order to be deemed as such. In regards to those funds
that have not committed to being “equity funds”, German investors are still able to obtain the partial exemption if the
fund has met the requirement throughout the whole year.

Pursuant to the InvSTG (2018), each of the following Funds of the Unit Trust intend to meet the requirements to be
classified as being an “equity fund” and will invest at least 51% of their assets in direct equities: Barings ASEAN
Frontiers Fund, Barings Asia Growth Fund, Barings Australia Fund, Barings Europa Fund and Barings Hong Kong
China Fund.

Directors: Barbara Healy, James Cleary, David Conway, Julian Swayne (UK), Timothy Schulze (US), Peter Clark (UK)
Registered in Ireland: 161794




Loss of Plan d’Epargne en Actions (PEA) equity savings plan eligibility - Barings Europa Fund

In order for French investors to take advantage of the French PEA Savings Plan, the Fund must invest on a continual
basis at least 75% of its assets into qualifying securities (which include equity securities issued by companies where
the head office is in the EU or EEA country (other than Liechtenstein) and subject to corporate income tax under
normal conditions). As a result of Brexit, Barings Europa Fund will no longer be eligible for the French PEA Saving
Plan due to the potential scenario that the UK will no longer form part of the EEA.

Barings Asia Growth Fund — Reduction in Administration, Depositary and Operating Expenses Fee For Class |
Units

The Administration, Depositary and Operating Expenses fee (the “Fees”) applicable to Barings Asia Growth Fund shall
be reduced with effect from the Effective Date (as defined below) as below:

Existing Fees before the Effective Date:

|
(+]
Administration, Depositary and ——
Operating Fee (Hedged Classes
0.3625%)
New Fees after the Effective Date:
I
0.25%

gdmmtl_stra;lon, Depositary and | 1. 45ed Classes
perating Fee 0.2625%)

Please note that no Unitholder meeting or vote is necessary in connection with the above proposed updates and
therefore no action is required by you. It is anticipated that the effective date for these changes wiil occur on or around
28 December 2018 (the “Effective Date”). Copies of the Unit Trust's revised prospectus will be available from the
Manager after the Effective Date.

Should you have any queries in relation to this matter, do not hesitate to contact your sales representative.

Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED



BARINGS

This notice (the “Notice”) is sent to you as a unitholder of Barings Global Umbrella Fund. It is important and requires
your immediate attention. If you are in any doubt as to the action to be taken, you should immediately consult your
stockbroker, solicitor or attorney or other professional advisor. If you sold or otherwise transferred your holding in the
Unit Trust, please send this Notice to the stockbroker or other agent through whom the sale or transfer was effected
for transmission to the purchaser or transferee.

This Notice has not been reviewed by the Central Bank of Ireland (the “Central Bank”) and it is possible that
changes thereto may be necessary to meet the requirements of the Central Bank. The directors (the
“Directors”) of Baring International Fund Managers (Ireland) Limited (the “Manager”), the manager of the Unit
Trust, are of the opinion that there is nothing contained in this Notice nor in the proposals detailed herein that
conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information contained in
this Notice is in accordance with the facts and does not omit anything likely to affect the import of such information.
The Directors accept responsibility for the information contained in this Notice.

Unless otherwise indicated, all capitalised terms in this Notice shall have the same meaning as described in the
prospectus for the Unit Trust dated 30 April 2018 (the “Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED
Registered Office
70 Sir John Rogerson’s Quay
Dublin 2
Ireland

23 November 2018
Dear Unitholder

We are writing to you as a Unitholder to notify you of certain changes being made to the Barings Global Umbrella Fund
(the “Unit Trust’).

Updates to the German Investment Tax Act

With effect from 1 January 2018, a new version of the Investmentsteuergesetz (InvSTG) was implemented which
affects the Fund level and the investor level taxation. Where a fund is compliant with the legislation, the benefit that it
will provide German investors is dependent upon the categorisation of the fund (equity or mixed) and the investor
(private or corporate).

The categorisation of a fund as an “equity fund” or a “mixed fund” pursuant to InvSTG will depend on whether the fund
meets applicable equity investments thresholds. “Equity funds” must hold a minimum of 51% equity in order to be
deemed as such. “Mixed funds” must hold over 25% equity in order to be deemed as such. In regards to those funds
that have not committed to being “equity funds”, German investors are still able to obtain the partial exemption if the
fund has met the requirement throughout the whole year.

Pursuant to the InvSTG (2018), each of the following Funds of the Unit Trust intend to meet the requirements to be
classified as being an “equity fund” and will invest at least 51% of their assets in direct equities: Barings Eastern
Europe Fund, Barings Global Resources Fund and Barings Global Leaders Fund.

Directors: Barbara Healy, James Cleary, David Conway, Julian Swayne (UK), Timothy Schulze (US), Peter Clark (UK)
Registered in Ireland: 161794




Total Return Swaps — Maximum Exposure

The maximum exposure each Fund may have to total return swaps is being updated to the below:

Expected exposure calculated
using the sum of the notionals as a
% of the Net Asset Value of the

Maximum exposure calculated
using the sum of the notionals
as a % of the Net Asset Value

Fund

Fund Name Fund of the Fund
Barings Eastern Europe Fund 0%-10% 25%
Barings Developed and

Emerging Markets High Yield 0%-70% 100%
Bond Fund

Barings Global Resources Fund 0%-10% 25%
Barings Global Leaders Fund 0%-10% 25%
Baring Global Aggregate Bond 0%-10% 25%

Please note that no Unitholder meeting or vote is necessary in connection with the above proposed updates and
therefore no action is required by you. It is anticipated that the effective date for these changes will occur on or around
28 December 2018 (the “Effective Date”). Copies of the Unit Trust's revised prospectus will be available from the

Manager after the Effective Date.

Should you have any queries in relation to this matter, do not hesitate to contact your sales representative.

-2

Director
For and on behalf of

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED



