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This document has been furnished to you solely for your information and may not be reproduced in any
manner or provided to any other person. Although the information herein has been obtained from sources that
we believe to be reliable, no warranty (express or implied) is made as to the accuracy, completeness or
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fairness of the information, opinions or projections herein, all of which are subject to change without notice.
No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
any member of Schroders, or any of its respective directors, officers or employees.
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Please see our Privacy Policy to learn how we handle personal data

Visit Schroders Talking Point for market news and expert views
http://www.schroders.com/talkingpoint This email is confidential and is for the addressee only. If it
has been sent to you in error, please do not forward it or copy it or act on its contents, but report it to
postmaster@schroders.com. For important disclaimers and regulatory information, please refer to
www.schroders.com (Privacy Statement; and Important Information). Schroder Investment
Management Limited is authorised and regulated by the Financial Conduct Authority (FCA
reference number 119348). Registered in England and Wales under company number 1893220 with
registered office address at 1 London Wall Place, London EC2Y 5AU. VAT identification number
GB 243 8687 30.
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