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This notice (the “Notice”) is sent to you as a unitholder of Barings Global Umbrella Fund. It is important and requires
your immediate attention. If you are in any doubt as to the action to be taken, you should immediately consult your
stockbroker, solicitor or attorney or other professional advisor. If you sold or otherwise transferred your holding in the
Unit Trust, please send this Notice to the stockbroker or other agent through whom the sale or transfer was effected
for transmission to the purchaser or transferee.

The directors (the “Directors”) of Baring International Fund Managers (Ireland) Limited (the “Manager”), the
manager of the Unit Trust, are of the opinion that there is nothing contained in this Notice nor in the
proposals detailed herein that conflicts with the guidance issued by and regulations of the Central Bank.

The Directors have taken all reasonable care to ensure that, as at the date of this Notice, the information contained in
this Notice is in accordance with the facts and does not omit anything likely to affect the import of such information.
The Directors accept responsibility for the information contained in this Notice.

Unless otherwise indicated, all capitalised terms in this Notice shall have the same meaning as described in the
prospectus for the Unit Trust dated 28 December 2018 (the “Prospectus”).

BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED
Registered Office
70 Sir John Rogerson’s Quay
Dublin 2
Ireland

9 September 2019

Dear Unitholder

We are writing to you as a Unitholder to notify you of a merger into the Barings Eastern Europe Fund (the “Receiving
Sub-Fund”).

Merger

It is intended that the Baring Russia Fund (the “Absorbed Fund”) will be merged into the Barings Eastern Europe
Fund (the “Merger”).

The Absorbed Fund is an open-ended investment company, incorporated and existing under the laws of the Grand
Duchy of Luxembourg in the form of an investment company with variable capital (société d’investissement a capital
variable) qualifying as public limited company (société anonyme) and is subject to part | of the Luxembourg law dated
17 December 2010 on undertakings for collective investments,-as amended (the “2010 Law"), having its registered
office at 6, rue Lou Hemmer, L-1748 Senningerberg, registered with the Luxembourg Trade and Companies’ Register
under number B 57.763.

The Merger shall take place, subject to a Absorbed Fund shareholder vote in connection with the Merger, by way of a
merger by absorption and universal transfer of all the assets and liabilities of the Absorbed Fund into the Receiving
Sub-Fund in the meaning of article 1 (20) lit. a) of the 2010 Law or article 2 (1), lit. p) (i) of Directive 2009/65/EC, as
amended (the “UCITS Directive”) with effect as of 16 October 2019 (the “Effective Date”).

As a result of the Merger, the Absorbed Fund will be dissolved without going into liquidation and shareholders of the
Absorbed Fund will receive Units of the Receiving Sub-Fund as of the Effective Date.

The auditor of the Absorbed Fund will review the criteria adopted for valuation of the assets and the liabilities on the
Effective Date and the calculation method of the exchange ratio and the actual exchange ratio as determined on the
Effective Date.

Directors: Barbara Healy, James Cleary, Alan Behen, Paul Smyth, David Conway,
Julian Swayne (UK), Timothy Schulze (US), Peter Clark (UK)
Registered in Ireland: 161794, Regulated by the Central Bank of Ireland




Expected impact on the Unitholders

The Merger will not have a detrimental impact on the Unitholders of the Receiving Sub-Fund. The investment
objective and policies and risk profile of the Receiving Sub-Fund will remain the same and no rebalancing of the
Receiving Sub-Fund’s portfolio is anticipated to be undertaken immediately before or immediately after the Effective
Date.

The expenses, costs, remunerations or charges in any form whatsoever incurred with respect to the Merger will be
borne directly by Baring International Fund Managers (Ireland) Limited. No cost will be charged to the share- or
Unitholders of the Absorbed Fund or Receiving Sub-Fund in this respect, therefore the aggregate net asset values of
the Merging Funds will not be impacted by the Merger.

Pursuant to the Merger, Unitholders in the Receiving Sub-Fund will continue to hold the same Units in the Receiving
Sub-Fund as before. There will be no change in the rights attaching to such Units.

Unitholders of the Receiving Sub-Fund may request the redemption of their Units in the Receiving Sub-Fund free of
any charges prior to the Effective Date.

Please note that no Unitholder meeting or vote is necessary in connection with the Merger and therefore no action is
required by you.

Should you have any queries in relation to this matter, do not hesitate to contact your sales representative.
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Director
For and on behalf of
BARING INTERNATIONAL FUND MANAGERS (IRELAND) LIMITED

2
46381064.1



