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FRANKLIN TEMPLETON INVESTMENT FUNDS
Société d’invesrissemenr i capiral variable

8A, rue Albert Borscherte, L-1246 Luxembourg,
B.P. 169, L-2011 Luxembourg

R.C.S. Luxembourg B 35 177
PRAN KLIN tel +352 46 66 67-1 ’
T fax +352 46 66 76
I ENEPLET@N “a:\\v:v.franklimcn/lplcton.lu

Luxembourg, 15% November 2019

Subject: Amendment to the investment policy of the Templeton Global Smaller Companies Fund

Dear Shareholder,

The purpose of this letter is to inform you of one change brought to the investment policy and main risks of the
Templeton Global Smaller Companies Fund (the “Sub-Fund”), a sub-fund of the Luxembourg SICAV Franklin
Templeton Investment Funds (the “Company™), in which you own shares.

The Sub-Fund’s investment policy will be amended to enable the Investment Manager to invest in financial derivative
instruments for investment purposes. Therefore, the following paragraph is added at the end of the investment policy:

“The Fund may further utilise financial derivative instruments for bedging, efficient portfolio management and/or
investment purposes. These financial derivative instruments may include, inter alia, swaps, currency forwards, futures
contracts, equity and equity index options, equity linked notes, as well as options (including warrants).”

“Derivative Instruments risk” and “Warrants risk” will be added to the list of main risks pertaining to the Sub-Fund.

The above changes will take effect on 16% December 2019 and will be reflected in an updated version of the prospectus
of the Company (the “Prospectus”), a copy of which will be available soon online or at the registered office of the
Company, upon request. All other features of the Sub-Fund will remain the same.

If you do not agree with the above changes, you may request, free of charge until 16® December 2019, the redemprtion
of your shares of the Sub-Fund or the exchange of such shares into shares of other sub-funds of the Company,
details of which are disclosed in the current Prospectus (provided that such sub-funds have obtained recognition for

marketing in your jurisdiction).

The Company comprises a wide range of sub-funds catering for many different objectives. Exchanges of your existing
holding may be made into other sub-funds within the Company. On receipt of your instructions, we will execute the
exchange for you in accordance with the provisions of the current Prospectus, free of any charge.

If you do not wish to exchange your shares and would like to redeem and receive a cash payment, the redemption will
be made in accordance with the provisions of the current Prospectus, free of charge. Please return your instructions
to your local Franklin Templeton office or to Franklin Templeton International Services S.4 r.l. Please note that “free
of any redemption charge” does not apply to the contingent deferred sales charge (“CDSC”) for all classes subject to
such CDSC, due to the nature of such fee. Accordingly, should you decide to redeem any shares subject to a CDSC,
such redemption will be subject to the applicable CDSC as more fully disclosed in the Prospectus.

You should consult your professional advisers as to the possible tax or other consequences of buying, holding,

transferring or selling any of the Company’s shares affected by the changes described above, under the laws of your
country of citizenship, residence and domicile.

9929667 2

FTIF_RW3_L6_EN



FRANKLIN TEMPLETON INVESTMENT FUNDS
Société d’investissement A capital variable

8A, rue Albert Borscherre, L-1246 Luxembourg,
B.P. 169, L-2011 Luxembourg

. R.C.S. Luxembourg B 35 177
@” Bk FRANKLIN ;e1+3352:4;6:21662%1 °
s 5246 66 7
S TEMPLETON v?r“\:r\:.franklimcmplcton.lu

Luxembourg, 15" November 2019

Subject: Amendments to the investment policy of the Franklin K2 Alternative Strategies Fund

Dear Shareholder,

The purpose of this letter is to inform you of some changes brought to the investment policy, main risks to, and the
appointment of an additional sub-investment manager t the Franklin K2 Alternative Strategies Fund (the “Sub-
Fund?), a sub-fund of the Luxembourg SICAV Franklin Templeton Investment Funds (the “Company™), in which

you own shares.

The Sub-Fund’s investment policy will be widened to permit investments in risk premia strategies and in catastrophe
bonds.

In order to invest in risk premia strategies, the following sentence is added at the end of the fourth bullet point
describing the Global Macro Strategies:

“Systematic would also include certain risk premia strategies designed to barvest persistent bebavioral and structural
anomalies, which offer returns that are uncorrelated to truditional asset classes.”

In order to invest in catastrophe bonds, the fourth paragraph is also amended as follows:

“The Fund invests in equity and equity-related securities of companies located anywhere and of any capitalisation
size. Debt securities which may be acquired by the Fund shall include all varieties of fixed and floating-rate income
securities of any maturity or credit rating (including investment grade, non-investment grade, low-rated, unrated
securities andior securities in default) of corporate andfor sovereign issuers worldwide, and may include, inter alia,
bigh yield (“junk”) bonds and distressed debt securities (securities of companies that are, or are about to be, involved
in reorganisations, financial restructurings, or bankruptcy). The Fund may also invest up to 10% of its total net assets
in catastrophe bonds. The Fund may engage in active and frequent trading as part of its investment strategies.”

“Carastrophe Bond risk” is added to the list of main risks perraining to the Sub-Fund.

In addition, the additional sub-investment manager of the Sub-Fund will pursue its strategy, with a primary focus
on catastrophe bonds, over the portion allocated to it within the portfolio of the Sub-Fund. In accordance with
the provisions of the prospectus of the Company (the “Prospectus”), the list of sub-investment managers effectively
managing the Sub-Fund is available upon request and free of charge at the registered office of the Company.

The above changes will rake effect on 16" December 2019 and will be reflected in an updated version of the
Prospectus, a copy of which will be available soon online or at the registered office of the Company, upon request.
All other features of the Sub-Fund will remain the same.

If you do not agree with the above changes, you may request, free of charge until 16% December 2019, the redemption
of your shares of the Sub-Fund or the exchange of such shares into shares of other sub-funds of the Company,
derails of which are disclosed in the current Prospectus (provided that such sub-funds have obtained recognition for

marketing in your jurisdiction).

The Company comprises a wide range of sub-funds catering for many different objectives. Exchanges of your existing
holding may be made into other sub-funds within the Company. On receipr of your instructions, we will execute the
exchange for you in accordance with the provisions of the current Prospectus, free of any charge.

FTIF_RW3_L3_EN



CEAFESR - LTED
EHANEAEERETRIES

Société d'investissement & capital variable
WA Eibal | EAR XA HRERE A LU EHE
3EM8RES © B35 177

EAE 20194118158

P TERAMEAES EREES ) THFARET

=

hu(f

REHBERR

FEHEABLLANEACEMZIETHARENELRBREAFIES (UTH "HA2
3] ) ) éﬁ%?ﬂ%gégﬁi#ﬁ’iééﬁ§§§%%é (J'X—F$§ rai%_,‘l__‘ﬁ\J ) éﬁ#ﬁ%i&% “IB
BRUARFEL O RBTEENIZHRE -

AELZREHE BEBAATURENERBERRRE $H&HF -

BREBENRBRBE RS ERHESRERERBNEE  HATXF

a2

G RO RLEEBHERS  FIFHGTEH LG LGB RFREF 2
L B H IR GG B AF R T RIS -7

BEBENESES BEARNENEITFAZAZELT

“REDEB TR KRB ERBEFE BER - FHRBFLTRR LI
FREEBFE  LBRE ~ BBFEEREHERER  HRER - RTR ~ RFFHR - X
Bl ZEHEE)  BIFETALE  BF)  ETHEIFGRER BRR” )FFFRE
B TREEE G EE YR ERBUEFEFHNPERH) AR ETREFZERFET
BHNIHESFR AR D THNELEHURFERNZ AR RERBH—Fh 7

“‘EREERR FIANAEALAMZIEIZRARAEEAT ©

Wi AEAZ B RIBTEENT > BHYE LB TEANAIRIF;BEITER
W SEERMEMNE$EE  RALNINHRHEE (UTHE "2HRNAEL, ) AL TAA
ANEMBEFRLEFRARFELL I RBFLAXALE

FPHBSIHEAN10F12A168 24 BRHENAERBENENRAT - XHRAETRAE
BT A LEEE  BLTAOAQIEMBATER - RELHARECHERRITRE -




[fEdx o ##sE)
SHAERE BT LRIIES

Société d'investissement a capital variable
HEAHEA TR AR LA EREAE A LU EAE
MRS - B35 177

EAE 2019411 K158

25 TEHAAEBETINEOERSE | 2 HFHAGYT
REMER

AEA S LB EEHEACEMIEHAAREMELIHRRTALIEASL (UTH "5
3,) AR FRELEREAEBEFIELCERS (UTH "AEE ) HHBFHERFE
ZREZEE -

FEABRETHE  BETAAHBETLENRARTENMNEALBITEEET & « Hib o
BERL AR WA TES

“ARPRLBE  MERFOLFEUR/ERKEF A6 mE EBITLMBE B - ELLDH
HAEBHRTHEECHETRPEZRIS ~ BHX G MR RREFRPRREHEF
H o RBEEAF  BREFH (QBREHE)

“PTAEMNSBELER" DR “REEEAR HIANLEALFWLEZRARSERAT -

LS EHA09E 124168 A% BREANHRALSHEIRAT - AHRATHA
BTEES AT BETRAATEBATER « AASMERLEEHRHEFE -

R AR E LS HE 201945 128 16 8 » AMAESHBBRULEBRDIRALE
B E AN LEIFRHACEATRAAEMELIHRBELIIZE4TES  FoRH
CEENANIBNAEREE (BEHALACAENTHAEERBRRFITHFT) -

AN OAMEELEINNRAL UGS F S AFAMNKRETER -  BHAFFRTAZHI AN
NEBEEAMASBAETHAHEAELIRBETLAZTEASL - EREEHRHETHT
B EENAHRAEREZALITERI MR ECUREMMER -

W BEAE RS TEBEHER > PARBOIRKRALHKE > HRMAKKETL2HRAER
R oRRREMEALERARERY - KSR EAMERY ERAREAREALEAMLE
RATHAHERERAEREARAIDELMET - FEEE A0 “ENAEFE I
AEANBURRABLEHEFEF(AT4H "COSC, ) wokty BZEANHEARR - B
Bb o 4532 sk % BR EMEAT B Jk B CDSC 9 iE 4y » bR @48 A CDSC 42k » @ B4 CDSC #y3f 4w
W CBEARNANHRBE P -




