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NOTICE TO SHAREHOLDERS (the “Shareholders’)
OF AVIVA INVESTORS (the “Company”)

Luxembourg, 20 June 2012

Dear Shareholder,

Change of Sub-Funds’ Managers

We would like to inform you that the Aviva Investors — Asian Equity Income Fund's manager
will change to Ed Wiltshire with immediate effect.

Also sub-funds Aviva Investors — Emerging Markets Equity Income Fund and Emerging
Markets Equity Small Cap Fund's manager will change to Will Ballard with immediate effect.

If you have any further questions about any aspect of this change please contact Aviva Investors
Luxembourg on the following number: +352 40 28 20 261.

Yours sincerely,

William GILSON
On Behalf of the Board of Directors
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Edward Wiltshire

Quantitative fund manager
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Joined the investment industry in 1994
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Main Responsibilities
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Managing active quant funds
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Experience & Qualifications
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Ed joined Aviva Investors in July 2001.
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Previously he worked for State Street Global Advisors
as a passive equity fund manager and quant research
assistant.
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Prior to State Street, Ed worked for PanAgora Asset

Management as a marketing assistant.
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Ed holds a BA (Hons) in Mathematics from Oxford
University, an MSc from Essex University, and the
UKSIP Investment Management Certificate.
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Will Ballard

Special Situations portfolio manager
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Will joined the investment industry in 2000
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Main Responsibilities
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Will is responsible for fund management in emerging
markets.
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Experience & Qualifications
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Will joined Aviva Investors in December 2009.
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Will previously worked at the Royal Bank of Canada in
their Global Arbitrage Trading division. Prior to this role he
was a fund manager at Henderson Global Investors on
their Pan European Equity Multi-Strategy team.
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Will holds an MA (Hons) from Cambridge University. He
also holds the Investment Management Certificate and is

a CFA charter holder.
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