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Luxembourg, 30 July 2012
Dear Shareholder,

‘Changes to Aviva Investors.

We would fike to inform you that the Board of Directors has resolved to change the names of
several Sub Funds as follows:

Giob '. ------ Shm’t Purations: High “““““ Yield '-'Short Duration Global-High Yiel
Bond Fund Bond Fund R
European Value Equity Fund Europeart. Eqwty income Fund | 1 September

"The aim of the Sub+Fund is 10
mark by investing maiﬁly

GEDI:2896598v7



:I"f: you doino *.accept those: changes under Il above, you may request free of charge
3 'ersmn of your shares mto any of the other Suh&unds of the . Ccmpany,;;

uﬁﬁ Se aﬂf of thé Board of. Brrectars |
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AVIVA INVESTORS %862 (F; % &)
Société d'Investissement 3 Capital Variable FJ P& ARIGE /L H]
Registered office 5+ {32 2 rue du Fort Bourbon, L-1249 Luxembourg
R.C.S. Luxembourg B 32 640
(the "Company" T4 ' A4QH] )

NOTICE TO SHAREHOLDERS
OF AVIVA INVESTORS
AR R AT
Luxembourg,30 July 2012

EAREE, 20124875300

Dear Sharehoider,
R ¢

Changes to Aviva Investors

LR A PTRRIEEE

We would like to inform you that the board of directors of the Company (the "Board
of Directors") has decided to make the following changes to the prospectus (the
“Prospectus™} of the Company. '

BMREELBACANEEFG(TR " EH5y , REEE MNIEERAL
Al ABEREECTR T aHRYE ) -

I Change of names of several Sub-Funds

TREESARAE

We would like to inform you that the Board of Directors has resolved to change the
names of several Sub-Funds as follows:

EPGRBBEU T FRSLLM,

Former name of Sub-Fund New name of Sub-Fund Effective Date
FRrEEAH HTESER H£3H

Global Aggregate Curmrency Hedged | Global Aggregate Bond Fund 2012829810
Bond Fund (XA R )

(Pd: EBRELREEGESE

%)

Global Short Duration High Yield | Short Duration Global High Yield [ 20124£9H1H
Bond Fund Bond Fund

European Value Equity Fund European Equity Income Fund 201289 H1H
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Ik Changes to the investment policies of several Sub-Funds

TEERERBEE

European Value Equity Fund (to be renamed as set above)

REEERINME AR EARS (EATLD)

The Board of Directors has resolved to slightly amend the investment objective of this
Sub-Fund, in order to specify that the aim is to achieve capital growth with a higher
income than the indicative benchmark, which shall read as follows:

EHGWFIUFAATES T HEBCE > DRI E B ERRIEINENRES
1584 (benchmark ) s BEAME » EBEBEHFETAT

"The aim of the Sub-Fund is to achieve capital growth with a higher income than the
indicative benchmark by investing mainly in a portfolio of Euro-denominated equities
and equity-related securities, such as ADRs and GDRs, options on equities, equity
warrants, participation certificates and profit sharing certificates of continental
European companies.

Tk FHETEFHGRETBINAECEUBRTIHEL REIRRBENEEL
HIEBR, PIEEFFTRE, SRFTIERE. FOREEE BREER £A
BRERNAEE, IR EHSEITE (benchmark) it 2 BAIGHE .

In addition, the Sub-Fund may invest in warrants and convertible securities quoted on
a stock market. Equity-related warrants are not purchased by the Sub-Fund but may
be acquired in the context of a corporate action for equity securities held in the
portfolio.

B+ BFH B A REPE R GHFES bR 2 HE IS - AT
H TR E BRI SRIRIER » (BRSSP HE < RIEE T
I3 T EA S TIRPTEE AR -

At all times at least two-thirds of its total assets (excluding liquidities) will be invested
in equities and equity-related securities of companies which have their registered
office in or exercise the predominant part of their economic activities in Europe.

FHELFLZHE HHEE (FHFRENERE) BRERFEMHFENE
o S i ) NP e S e e

The Sub-Fund may, for efficient portfolic management and for hedging purposes use
financial derivative instruments and techniques and instruments within the limit set
Jorth in Appendix A "Investment and Borrowing Powers and Restrictions”.

L FEERBANEHREN G RISERENT » FEEGIHRA T REAFER
) PLEH i FRE B R @i an ~ R TR -

Cash and/or cash equivalent may be held on an ancillary basis."”

K TR AW AT &R BTSN ELEE.

III. Sub-delegation of investment management for two Sub-Funds.

BEMBETESC XEEEE

23



We would like to inform you that Aviva Investors Global Services, the Investment
Manager of the Sub-Funds Global Convertibles Absolute Return Fund and Global
‘Convertibles Fund, has decided to delegate the investment management of these Sub-
Funds to Aviva Investors North America, Inc., an Aviva group Company, as of
September 2012.

T-H4 “Global Convertibles Absolute Return Fund”™ LUK “ﬁ@%ﬂ%ﬁ_ﬁ%ﬁ%
&7 T IVEETE A TEEEEEREYE Aviva Investors Global Services » PRERIF Ll
TP ES BEEHAMT TG EILEARAT Aviva Investors North
America, Inc. » ERMEAEREEE 53— AH] - R 20124629 HAER -

F ok &

If you do not accept those changes under II. above, you may request free of charge
redemption or conversion of your shares into any of the other Sub-Funds of the
Company, under the conditions described in the Prospectus.

ISMEMRREES bR 1L BRI » (RIBA N FIABIRRIA S - AR
KRB BRI -

An updated version of the Prospectus dated September 2012 will be available, free of
charge, upon request at the registered office of the Company.

FEAN Bl S A SR T BB RN 2012 47 9 AR ABIRRTHE

If you have any further questions about any aspect of this change of name, please
contact Aviva Investors Luxembourg on the following number: +352 40 28 20
261.

EAS D B EA TR - RS H (RS WR -
BiASEEE 1 +352 40 28 20 261

Yours sincerely,
IHEE
il

On Behalf of the Board of Directors
BRFIEEY

313
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