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AVIVA

INVESTORS

26 June 2013
High Yield Portfolio Manager Update

We wanted to inform you that Josh Rank, high 'yleld portfolic manager, has resigned from Aviva
Investors. Currently based in Des Moines, Josh has declined an opportunity to relocate to join our
high vield team based i in Chlcago He has been a valued member of our team and we w:sh him
well, :

With immediate effect, Todd Youngberg will be taking on more of the day-to-day poi‘tfoiio
management of the High Yield and Bank Loan portfolios, along with Brent Finck. Todd will
~ take over as Iead manager on the Aviva Investors Global High Yield Fund (SICAV).

Todd has 23 years of experlence managing high vield portfolios and is the creator of the high
yield strategies and investment processes. Much of the success of our high yield capability has
been a result of our focus on delivering results through a consistent; institutional process
managed by a team of collaborative professmnals This approach will not change.

Brent Finck, pmmoted recently fo portfolio manager, is already a strong contributor in that role -
and is working closely with Todd, having been a research analyst on the investment team for the
past five-plus years. .

As we prewously communicated, Sunita Kara, CFA, will be joining us as a European High Yield
Portfolic manager located in our London office. A Chicago-based analyst is also scheduled to join
Aviva Investors over the next few months.

in the interim, Jiten Joshi, a US-based co-portfolio’ manager on- our Global Credit Absolute Return
Fund with extensive high yield experttse will also assist the team

Our focus remains on delwenng exceptaonal results inour hlgh yield strategies and helping our
clients around the world achieve their unigue investment objectives. Thank you for your time and
the confidence you have placed in us as your manager

For Professional Clients and Institutional / Qualified investors only. Not for further distribution. Any opinions
are those of Aviva Investors and do not indicate any guarantee of refurn or advice of any nafure. '
13/0626/30092013-20130626_01

Aviva Investors Asia Pte Limited 6 Temasek Boulevard #32-08 Suntec Tower 4, Singapore 038986
Tel +65 64 0560 Fax +65 64M 0577 www.avivainvestors.com

ingorporated in Singapore with registration no. 200813518W.
Telephone calis may be recorded for training and monitoring purposes.
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AVIVA INVESTORS AMERICAS
HIGH YIELD INVESTMENT TEAM

Portfolio Management i Co l "~ Research 1
) . . Bin Gu
Todd Youngberg, CFA . . :i:':g? aRf;::a?:: Sentor Analysi _
Head of High Yield - - Media, Telecom & Technology Avutos, Caplta:?l‘ iZ?::, Consumer

Brent Finck, CFA Jonathan Levine, CPA

. f ' Senior Analyst
High Yield Portfolic Manager Media, Telecom & Technoiogy

John Harzich, CFA
Senior Analyst
Pipelines & Utilities

Kevin Gaydos, CFA
Senior Analyst )
Basics Industries, Metals & Mining

Kevin O’'Donoghue, CFA
Senlor Analyst
Financials, Banking & Brokeraga_

Dedlcated globat resources: Chris Higham, GFA, Porfolio Manager {London}
Global Research Teams: Europe (1), Asid-Pacific (4)

New Staff: High Yield Pertfolio Manager (Landon, August Start)
. Sepior Research Analyst (Chicago_, July Start)
Planned Hires: High Yield/Bank Loan Trader {Chicago)

High Yield Portfolio Manager {Chicago}
Senior Research Analysts (Chicago)
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Todd Youngherg, CFA . _
Global Investment Director — Fixed income and Head of High Yield nvestments
Todd Youngherg joined Aviva fnvestors North America, Inc. in 2008. He is responsible for overseeing ail High Yield strategies and
maﬁaging the High Yieid business. He is also responsible for overseeing the institutional marketability of ail fixed inc}Jme
strategies giobally. _
He has more than 22 years of investrﬁent fn_anagement industry experience. Prier'tojoining the firm, Tddd was senior managing
director and.global head of High Yield for ABN AMRO Asset M_anagément, Inc.
Todd earned his bachelor’s degree in business management from Central College and his master of business administration
degreé from Drake University. He holds the chartered financial analyst designation and is a member of the CFA Institute and the

CFA Society of Chicago.
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Brent Finck, CFA

Securities Analyst _

Brent joined the firm in June of 2008 as Securities Analyst and will work in Aviva Investors Chicago, ILoffice. He is responsibie

for investment research on the healthcare and tobacco industries. _ | |

Brent has 9 years of experience in the investment management industry. Prior to joining Aviva Investors Brent was an investment
. analyst with Victory Park Capital, a multifstrafegy hedge fund. His prior experience includes positions as an equity analyst with

Robert W. Baird and a fixed income analyst with Conseco Capital Management. _

Brent earned a bachelor degree in Finance from the University of llinois. He is a Chartered Financiai Analyst charter holder and a

member of both the CFAinstitute and the CFA Society of Chicago.
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