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BNP Paribas Funds Energy Transition — Client Letter

Dear customer,

| am writing to inform you that, in the interests of enhancing our service to you as an
existing investor, we have decided to temporarily suspend investments from new clients into the
BNP Paribas Energy Transition Fund from the 3rd February.

We have taken this step after a period of rapid growth, in both AUM and investment returns,
in order to reduce the amount of time the team spends on marketing the fund to new clients,
allowing them to remain focused on the existing portfolio. In addition, we will use this time to add
further specialist resource to the team. This investment in our people will enhance our overall

proposition to you and create an even greater depth of coverage of this important sector.

In the meantime, if you have any questions, please do not hesitate to get in touch. Nothing
is more important to us than our clients' investment goals and we remain at your side and

committed to delivering on your needs.

Yours faithfully,

BNP Paribas Asset Management
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