K Fidelity =iz

BEEAKMSA RAS] (&)

Wik SATAZE(L 0 B)HLHB-_ZZ20TH1LS

-3

E%:(02) 27
3

0-
#E:(02) 2 8

2200
-8614

3
7

SxFE D F-2AZHRBREEE R

#xFE (—O=) THEFHE 086 R

#Hxad: FERE103F03 7178

5 gl EEAL - FEDHNES CTFRAL—HETHESL ATE
EEA-EHNHRBES ) BT ERRBFESTT  HFwoRHA -

WA
— AR THASFERE ) B 12HRAE 0 BBREAAENASEY
ZHREABEFR -

=~ K &4 ft FIL (Luxembourg) SA. B AT @4 A M F2 A& —MWEBEEMEEL >
TEdfe—HAETHAS A TSRS - TNAZRELS ) SBRFTERE
BERHGEEZAXBLoRRAETESL BFE ER-

S EAEEE HREAGEEMEEEABRAESTEHY KBITEEERE
4 0800-009911 &3 -

TEESEMNAE FE’U\ =l
Y3t FREE

FIST 2014-03-055






™
. d FIDELITY FUNDS
I e Ity Société d'Investissement a Capital Variable
2a, Rue Alhert Borschette
WORLDWIDE INVESTMENT BP 2174
L - 1021 Luxembourg
RCS B34036
Tel : +352 250 404 (1)
Fax : +352 26 38 39 38

204538 17H

BEEAUREA,
(FER]

BEEEX » FREIRER
WEE{TEER » RSB RER

EEESNETRE
EFIEER S T AN E SR EERR R

EEESNEEBEIIRAMMERNEERY  BERRESRHES  SRLRREGIREERRE - BFR
EREMER - ESCHNEEEI TYES CITERFTES) RREEFERIRG -

o« EBEES-VEDNES
- EEES-FRNEES
« BEES-THSIEES

fRETIIEEINER » ERESEEATEREMIRERHMEDE  LREATMDERIENS - B6ER
B » BT EENITEERRINHET A G SRR =S I EA R -

ARFLESMS - SEREEETERA LHNPRRS - SEETURSNERIRERTRAK  FTURER
—RIEREZTRENER AT - EEERBIINESLSA CHNAT—HBE2400%K - NEEESEER
AT E MR SRR - REREATSMEREABE ST ENTIRD 6 - BN EmnhERHERIEESREHR
&R ~ ERRENFTHR -

FlfF » PIEE WA ES RN - MEHRRETRFARBESME - SEQUBEEINRERPERIEAREST
12 Bl RITHIBIEN « TRVEESRERE ) HURERBRARRTREANA RS EEENEE
WETH -

EFEEREMEITEENNEEERIRTHISH S RIRIREN R - B DT ESREREITENTINEER
RORMIEFE - LURRRARSREE B SR -

it FEE N NMSGEREES SN FEFIEFIL Fund Management Limited B - %% FESUNENIHE
BB RS A -

TR 2 BETIGHR2014E s 2 QLR « SIREE LR HREE » BISAREITEITE -

FIST 2014 03-053



Fidelity

WORLDWIDE INVESTMENT

HEUAEEEREE  UBBERZEZFESTALNE—EES - UREROESEE  BRE2E -8
AR e B R AR AR 2014F4R308 T F 455303 Z RIEHE@FME IR  FESU T—EFER
BIRIPERTE -

REE - BEXSRAENESRETERARERBEEMEIRE - EEHRBOEGIILER > EEE
SRRV -

ESTHARNATHLREAE  BNHSEMERIEREER - ISR . TREFREMNEENER - BfERHE
FiERE ApRL SR -

Yt CIBEEIT R - RRTERNESRFEERE - SUSTEESSRFEIR 0800-000011 Zi - .

ItEER

e

Marc Wathelet
FIL (Luxembourg) S.A. EE
BEEESNAES

(et IRRNBNEIRELS  IBERNENEBREMUEIRFRE)

FIST 2014 03-053



Fidelity

WORLDWIDE INVESTMENT

A EERFNERERHR
1. =i —§E
MEERER) —WERNSERIAT -

H AESESERIBERTANHBEENMEER BT ERERDHIMRNERR TN
BIEXBIATZES  LHRERIESIBRERE -

o FAERSEEBHEBIRERBENR TR ER T RFETEII ISR 8R K%M hE - BlTme
BAER - NISHINEEE T ERENAR RS  ULERRIETBRERE - £ESTRA
FHEERRERPH AR B -

MBS THEE) —RERNSIFLER] » MBI TGS

fie2014FE5 F2HNEAEEGMATEENBEREE » EE2TEEFIL Investment Management {Hong
Kong) Limited FIQF | L8R B IS E R FRER AR o

EETEEREEHPFEENSE10%RPEARNBE (EEREEREERE » S5RESHEYER
EE30%) -

2. EFES - HAHBES :
MREER —HERNSETAT -

B TERERERERRENE - SN TS R - M ER (BEREN) RRED
% - '
& FEREEERERRE T 0 RS0 TEM  REE 0 W (SEREY) RO

X - AEEGTISHPEEERRERTE ARRB I -
TESERY (HfEE) —WERASFRIEET » IR TIEF

FE2014F5 F2 NS ES ERTAEE RAVERERM - ESOEBEFIL Investment Management {Hong
Kong) Limited NQFNECEEEBIRERTEAKR - ESUEBREHEEENSE10%EHNEARTBE
(BREEERAEBRE - SEINECHTEREEN30%) -

3. _EiERS - iSRS
MEERE) —HERISEEINT -

e : AEREBTFSNERBNNEIRERERREMERRTEATR T A - WRER
B IERERRESIEE - FESITHEERENARERBE - MEREENHILANE
BHRECREA - FESERRECEREFERBSER B SRS RERTE
B - BY (BR—ETLER) SERERYTSHENERETIE -

BN : FESZFBFENERTESFEFDURTIBENRITAR 1T 2SI « U ERE S
RIFERBFOANSWLEES - BRENENRYWHREFIEE - FEGGHETRBNEG
RESMEE » TERRPEIERERHZRBIREA - PERTEREZRFESFRLR
EEREERABAREFFEL - WM EESIIEERERTLITHBETERAT - &
B0 PR EERIRERTERESR ZPTEME C A 2R IR E E W S -
FIST 2014 03-053



E .d |.t m
WORLDWIDE INVESTMENT

REEAEN

AR EIE R ERE W 2 R P EREE 2 32 Z AT » BN i IR 2 AT » BN AR
2 » BREFFSTEREZRITA - FINBRITHE « SEDTTHE « IR1T - SRIMBINRMRS
R EEERPRESEREMCATEA  FLABT -

LiREEAY THYEE) —ERRSFRIEE] - IERTIIES -

#2014F A2 DEEEEATATERNB RS - ESTEBEFIL Investment Management (Hong
Kong) Limited{JQF I S E R IR E RTEREE SRS THNE iR 2N ERIRNEE N mEss - &%
OEENEEEEENSE10%RPERIENEENESES (BEERIERE - SEiREeRnEREE
AY30%) -

B.EEER
M.2 BREES A TVIASETRHERERE —&50 NhEAR) EMEESEGETMER -

QFIEE

o FEHREARANE ( I'bE) ) RIIHHAET  BAREATLUEBEEHERSARSRIZEME
{ TQFIlI ) ERBEVHEE » IRERPER A RFFEAREEEWAES - RITH QR AREHRHDE A %
SR AR EEN RS IRE BNERIRG (RERERRIRE « SEREFRABURERLR
HEESRAEEEAR) - ESURRAEEMIEESRAPENRRD » AEMTUEREREE -
T O B R < B BRI R Y SVAE B R B A H 228k -

e LEHEEN T EEEUHEERERNREMEMIZEIRK - XEBD QFIl HERG - PE A RHE
AHEEERESESFTHRRZAEER /| FRSHTHNREZEES R RE T HENEHAR

BRI -
o MEZERS MEEEHEB EUREAFIMERES - QF BRI ENTRERERE - HEHAENE
HREIAT -

o EFHRDE A RBIEADEEENEEZSN FNREREREMRMUA RSB TESA R
EEEEB QFl DMARYET - ZESSERERESN2 TSNS REN ARE BT OE
RRE - AREHEEZEMNERSAZIRKRETHERRBORF - MR REARETEEENE
iR MARENBSHERZRRAEHE -

FIST 2014 03-053



PY P ™
Fidelity FELITY FURDS
Soclété d’'Investissement & Capltal Variable

WORLDWIDE INVESTMENT 2a, Rue Albert Borschette
BPF 2174

L - 1021 Luxembourg

RCS B34036

Tel : +352 250 404 (1)

Fax : +352 26 38 39 38

Important Changes to Fidelity Funds
17 March 2014
Dear Shareholder,
Changes to the Investment Objectives for certain funds of Fidelity Funds

The Board of Directors of Fidelity Funds (the “Directors”) regularly reviews the range of funds offered with the
aim of providing choice, diversity and value for its investors. We are writing to let you know that, as part of this
ongoing process, the Directors have approved changes to the investment objectives of the funds listed below:

+ Fidelity Funds — Emerging Asia Fund
« Fidelity Funds — Emerging Markets Fund
« Fidelity Funds — Asian High Yield Fund (the “Sub-Funds"})

The changes described below are designed to allow the Investment Manager greater flexibility to invest in
China markets and fo broaden the opportunity set for investing in Asia in general. It is important to emphasise
that the new investment objectives of these Sub-Funds do net entail any material change in the manner in
which they are managed.

In the case of equity funds, having the flexibility to invest directly in China A shares provides access to a wider
range of industries and individual companies to invest in when compared fo Chinese shares listed outside
China. There are over 2,400 companies listed in the combined Shanghai and Shenzhen stock markets, many
times the number of Chinese companies listed on the Hong Kong Stock Exchange. The China onshore
market also offers more diversifled sector distribution compared to the overseas-listed China market which is
concentrated n the financial, energy and telecom sectors.

Similarly in the case of fixed Income funds having the flexibility to invest in the onshore Chinese bond market
provides access fo a larger volume and variety of RMB denominated fixed income insiruments than are
available within the cifshore RMB bond market in terms of issuer type, sectors and credit quality.

The Directors believe that the changes to the investment objectives of the Sub-Funds are in the best interests
of sharehoelders. Full details of the current and new wording of the investment objectives for these Sub-Funds
as well as the specific instrument related risks are shown in the Appendix 1.

Any expense incurred as a result of the above changes will be borne by FIL Fund Management Limited as
Investment Manager of Fidelity Funds, There are no changes to the fees charged in relation to the Sub-Funds.

Next Steps

The changes will become effective on 2 May 2014 and if you agree with the proposed changes, there is no
need for you to take any action.

If you are not in agreement with these changes, we are offering you a free switch into any other fund of
Fidelity Funds available to you, or you may choose to redeem your assets from the funds free of charge.
Redemptions or switches can be instructed on any valuation day until 4:30 pm (Taiwan time) on 30 April 2014
and will normally be dealt with at the next calculated Net Asset Value.

Please note, the redemption or switching of your holding may be deemed as a disposal for tax purposes. [f
you have any concerns about your tax position, we recommend that you seek independent tax advice.
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The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms,
having made all reasonable enquiries that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement herein misleading.

If you have any questions related to these changes, please contact your Financial Adviser or Fidelity Service
Hofline 0800-00-99-11.

Yours sincerely

Marc Wathelet
Director, FIL {Luxembourg) S.A.
Corporate Director, Fidelity Funds
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Appendix 1. — Changes to the Sub-Funds

A. List of current and new investment objectives

1. Fidelity Funds — Emerging Asia Fund:

The information in the section “Investment Objective” will be amended as follows:

From: The fund aims to generate long-term capital growth through investing principally in securities
of companies having their head office or exercising a predominant part of their activity in less
developed countries of Asia that are considered as emerging markets according to the MSCI
Emerging Markets Asia Index.

To: The fund aims to generate long-term capital growth through investing principally in securities
of companies having their head office or exercising a predominant part of their acitivity in less
developed countries of Asia that are considered as emerging markets according to the MSCI
Emerging Markets Asia Index. The fund may invest its net assets directly in China A and B
Shares.

The information in the section “Notes” of the above fund will be amended to include the following sentence:

“From 2 May 2014, or such later date as decided by the Board, the fund may directly investin China A
Shares through the QFIl quota of FIL Investment Management (Hong Kong} Limited. The fund may
invest up to 10% of its net assets directly in China A and B Shares (with aggregate exposure including
direct and indirect investments up to 30% of its assets).”

2. Fidelity Funds — Emerging Markets Fund:

The information in the section “Investment Cbjective” will be amended as follows:

From: Invests principally in areas experiencing rapid economic growth including countries in Latin
America, South East Asia, Africa, Eastern Europe (including Russia) and the Middle East.

To: Invests principally in areas experiencing rapid economic growth including countries in Latin
America, South East Asia, Africa, Eastern Europe (including Russia) and the Middle East.
The fund may invest its net assets directly in China A and B Shares.

The information in the section “Notes” of the above fund will be amended to include the following sentence:
“From 2 May 2014, or such later date as decided by the Board, the fund may directly invest in China A
Shares through the QFIl quota of FIL Investment Management (Hong Kong) Limited. The fund may
invest up to 10% of its net assets directly in China A and B Shares (with aggregate exposure inciuding
direct and indirect investments up to 30% of its assets).”

3. Fidelity Funds — Asian High Yield Fund;

The information in the section “Investment Objective” will be amended as follows:

From: This fund seeks a high level of current income and capital appreciation by investing primarily
in high-ylelding, sub Investment grade securities of issuers that have their principal business
activities in the Aslan region. This fund will suit those investors seeking high income and
capital appreciation and who are prepared to accept the risks associated with this type of
investment. The type of debt securities in which the fund will primarily invest will be subject to
high risk and will not be required to meet a minimum rating standard. Most but not all will be
rated for creditworthiness by an internationally recognised rating agency.

To: This fund seeks a high level of current income and capital appreciation by investing primarily
in high-yielding sub investment grade securities of issuers or in high-yielding securities of sub
investment grade issuers all having their principal business activities in the Asian region. This-
fund will suit those investors seeking high income and capital appreciation and who are
prepared to accept the risks associated with this type of investment. The type of debt
securities in which the fund will primarily invest will be subject to high risk and will not be
required to meet a minimum raling standard. Not all securities will be rated for
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creditworthiness by an internationally recognized rating agency. The fund may invest its net
assets directly in onshore China fixed income securities listed or tfraded in exchanges of
China.

Portfolic Information:

Such onshore China fixed income securities are listed or traded in exchanges of China such
as the Shanghai and Shenzhen Stock Exchange and are issued by a variety of issuers such
as government, quasi-government, banks, financial institutions or other corporate entities
established or incorporated in China or corporate entities whose commercial activities are
mainly carried out in China,

The information in the section “Notes” of the above fund will be amended to include the following sentence:

“From 2 May 2014, or such later date as decided by the Board, the fund may directly invest in onshore
China fixed income securities listed or traded in exchanges of China through the QFIl quota of FIL
Investment Management (Hong Kong) Limited. The fund may invest up to 10% of its net assets
directly in onshore China fixed income securities listed or traded in exchanges of China (with
aggregate exposure including direct and indirect investments up to 30% of its assets).”

B. Risk Factors

The risk factor “China A Shares” under “Section 1.2. Risk Factors, VIl. Specific Instrument Related Risks”
shall be replaced by the fcllowing:

"QFl Risk

Under the prevailing regulations in the People’s Republic of China (“PRC"), foreign investors can invest in
China A Shares or onshore China fixed income securities through institutions that have obfained Qualified
Foreign Institutional Investor (“QFI1I") status in the PRC. The current QFIl regulaticns impose strict restrictions
(including rules on investment restrictions, minimum investment holding period as well as remittance and
repatriation of principal and profits) on China A Share investment or onshore China fixed income investments.
The fund may not be able to freely repatriate principal and profits from China and there may be potential lock-
up periods imposed for repatriation. The restrictions on or the delays in the repatriation of principal and profits
may have an unfavorable impact cn the fund.

In extreme circumstances, the funds may incur losses due to limited investment opportunities, or may not be
able to fully implement or pursue their investment objectives or strategy, due to QFIl investment restrictions,
illiquidity of the China A Shares market or onshore China fixed income securities market, and/or delay or
disruption in execution of trades or in sefilement of trades.

The uncertainty and change of the laws and regulations in China may adversely impact the fund. The QFII
policy and regulation are also subject to change with potential retrospective effect.

Investments by a fund in China A Shares, onshore China fixed income securities and other permissible
securities denominated in Renminbi will be made through the QFIl in Renrninbi. Such fund will be exposed to
any fluctuation in the exchange rate between the Reference Currency of the relevant fund and the Renminbi
in respect of such investments. Renminbi is not freely convertible and is subject to policies of exchange
controls and repatriation restrictions. There is no assurance that Renminbi will not be subject to devaluation or
revaluation or that shortages in the availability of foreign currency will not develop. "
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