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praEw [ I | g | phEs | IR | AR [ ghE® ] 9B | Ap
0 0.44 0.32 37 1.50 0.53 74 30.22 18.13
1 0.32 0.25 38 1.62 0.58 75 32.90 20.22
2 0.23 0.18 39 1.74 0.63 76 35.76 22.57
3 0.18 0.15 40 1.88 0.69 77 38.86 25.17
4 0.15 0.13 41 2.02 0.74 78 42.22 28.06
5 0.14 0.12 42 2.20 0.79 79 45.91 31.23
6 0.12 0.10 43 2.40 0.86 80 49.95 34.69
7 0.12 0.09 44 2.62 0.93 81 54.38 38.51
8 0.11 0.09 45 2.85 1.03 82 59.14 42.70
9 0.11 0.08 46 3.10 1.13 83 64.34 47.33
10 0.11 0.09 47 3.36 1.24 84 69.88 52.42
11 0.11 0.09 48 3.65 1.36 85 75.88 58.02
12 0.13 0.10 49 3.97 1.50 86 82.40 64.34
13 0.16 0.12 50 4.28 1.66 87 89.46 71.22
14 0.21 0.13 51 4.60 1.84 88 97.28 78.98
15 0.29 0.15 52 4.95 2.01 89 106.00 87.52
16 0.38 0.17 53 5.29 2.18 90 116.03 97.28
17 0.45 0.19 54 5.63 2.34 91 127.63 109.01
18 0.49 0.20 55 5.99 2.52 92 139.13 123.46
19 0.51 0.21 56 6.41 2.73 93 151.67 137.54
20 0.52 0.21 57 6.93 3.00 94 165.34 153.23
21 0.53 0.22 58 7.57 3.34 95 180.24 170.71
22 0.56 0.23 59 8.37 3.72 96 196.49 190.18
23 0.59 0.25 60 9.12 4.15 97 214.20 211.87
24 0.64 0.27 61 9.73 4.57 98 233.50 236.03
25 0.68 0.30 62 10.49 4.99 99 254.54 262.95
26 0.74 0.31 63 11.42 5.46 100 277.49 292.94
27 0.77 0.31 64 12.48 6.02 101 302.49 326.35
28 0.80 0.32 65 13.67 6.66 102 329.76 363.57
29 0.84 0.33 66 1491 7.41 103 359.47 405.04
30 0.88 0.33 67 16.25 8.29 104 391.87 451.24
31 0.94 0.35 68 17.77 9.30 105 427.19 502.70
32 1.01 0.37 69 19.47 10.45 106 465.69 560.04
33 1.09 0.40 70 21.30 11.73 107 507.66 623.91
34 1.18 0.44 71 23.30 13.14 108 553.41 695.07
35 1.28 0.47 72 25.43 14.61 109 603.29 774.35
36 1.38 0.50 73 27.74 16.27 110 833.33 833.33
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1 FIRST TRUST DJ INTERNET IND 0.51 3.22%
2 INVESCO EMERGING MARKETS SOV 0.50 3.72%
3 ISHARES MSCI SOUTH KOREA ETF 0.59 4.95%
4 ISHARES TIPS BOND ETF 0.19 6.38%
5 ISHARES CORE U.S. AGGREGATE 0.04 10.85%
6 ISHARES BIOTECHNOLOGY ETF 0.45 3.25%
7 ISHARES IBOXX HIGH YLD CORP 0.49 8.58%
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9 ISHARES MSCI EUROPE FINANCIA 0.48 5.64%
10  |SPDR S&P 500 ETF TRUST 0.09 8.39%
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Frank Caruso, CFA

Chief Investment Officer—US Growth
Equities

Frank Caruso is a Senior Vice President
and Chief Investment Officer of US
Growth Equities, a position he has
held since 2012. He has led
investment teams since 2004 and was
a portfolio manager from 1995 to
2004. Caruso joined the firm in 1993,
when it acquired Shields Asset
Management, where he had been
director of Equities. Previously, he was
a managing director at Shearson
Lehman Advisors, as well as CIO for
Shearson Lehman Asset
Management’s Directions and Capital
Management businesses. Caruso was
also formerly the lead portfolio
manager for Shearson’s family of
growth and income mutual funds and
a senior member of Shearson Lehman
Advisors’ Investment Policy
Committee. He holds a BA in business
economics from the State University
of New York, Oneonta, and is a
member of the CFA Society New York
and the CFA Institute. He is a CFA
charterholder. Location: New York

John H. Fogarty, CFA

Portfolio Manager—US Growth
Equities

John H. Fogarty is a Senior Vice
President and Portfolio Manager for
US Growth Equities, a position he has
held since 2009. He rejoined the firm
in 2006 as a fundamental research
analyst covering consumer-
discretionary stocks in the US, having
previously spent nearly three years as
a hedge fund manager at Dialectic
Capital Management and Vardon
Partners. Fogarty began his career at
AB in 1988, performing quantitative
research, and joined the US Large Cap
Growth team as a generalist and
guantitative analyst in 1995. He
became a portfolio manager in 1997.
Fogarty holds a BA in history from

e




Columbia University and is a CFA
charterholder. Location: New York

Vinay Thapar, CFA

Portfolio Manager and Senior
Research Analyst—US Growth Equities
Vinay Thapar is a Senior Vice President
and Portfolio Manager for US Growth
Equities. He is also a Senior Research
Analyst, responsible for covering
global healthcare. Prior to joining the
firm in 2011, Thapar spent three years
as a senior investment analyst
covering global healthcare for two
domestic investment funds at
American Century Investments. Prior
to that, he worked for eight years at
Bear Stearns in the Biotech Equity
Research Group, most recently as an
associate director. Thapar holds a BA
in biology from New York University
and is a CFA charterholder. Location:
New York
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Morgan C. Harting, CFA, FRM, CAIA
Portfolio Manager—Multi-Asset
Solutions

Morgan C. Harting is the lead Portfolio
Manager for all Multi-Asset Income
strategies and for the Emerging
Markets Multi-Asset Portfolio. He
joined AB in 2007 as part of the global
and emerging-market equities
portfolio-management team. Prior to
that, Harting was a sovereign-debt
analyst, first at Standard & Poor’s and
then at Fitch Ratings, where he was a
senior director. He holds a BA from
Wesleyan University, and both an MA
in international relations and an MBA
from Yale University, where he was a
graduate teaching fellow in
international economics. Harting is a
CFA charterholder, a certified Financial
Risk Manager (FRM) and a Chartered
Alternative Investment Analyst (CAIA).
Location: New York

Daniel Loewy, CFA
Chief Investment Officer and Head—
Multi-Asset Solutions
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Karen Watkin, CFA

Solutions

clients. From 2008 to 2011, Watkin

was portfolio manager for the Index

Portfolio Manager—Multi-Asset
Karen Watkin is a Senior Vice

President and Portfolio Manager for
the Multi-Asset Solutions business in
EMEA. Along with being Portfolio
Manager for the All Market Income

Portfolio, she is responsible for the
development and management of

multi-asset portfolios for a range of

Daniel Loewy is Chief Investment
Officer and Head of Multi-Asset
Solutions. He oversees the research
and product design of the firm’s multi-
asset strategies, as well as their

implementation. In addition, Loewy is
Chief Investment Officer for Dynamic

Asset Allocation, and is responsible for
the development and investment

decision-making for that service. He is
also a member of the Real Asset
Investment Policy Group and the
Target Date Investment Oversight
team. Loewy previously led the
Wealth Management Group’s
research on the major investment
issues faced by our highest-net-worth

clients, including asset allocation,

alternative investments and tax
management. Prior to that, he was a
research analyst in the equity research
department, where he followed the

aerospace and defense and capital

goods sectors. Additionally, Loewy has
served as an associate portfolio
manager for our value equity services.
He holds a BS in industrial and labor
relations from Cornell University and
an MBA from Columbia University, and
is a CFA charterholder. Location: New

Strategies Group, responsible for the
development and management of
AB'’s custom index strategies for

institutional clients in EMEA. She

joined the firm in 2003, after spending




three years as a management
consultant in the Capital Markets
Group at Accenture. Watkin holds a
BA in economics with European study
from the University of Exeter and is a
CFA charterholder. Location: London
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