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@ Investec

Asset Management

THIS DOCUMENT IS IMPORTANT AND REQUIRES
YOUR ATTENTICN. IF IN DOUBT, PLEASE SEEK
PROFESSIONAL ADVICE

30 October 2015

Dear Advisor,

Investec Global Strategy Fund
Registered office:

49, Avenue J.F. Kennady

L-1856 Luxembourg

Grand Duchy of Luxembourg

Postal address:

Investec Asset Management Hong Kong Limited
Suites 2602-06, Tower 2, The Gateway,
Harbour City, Tsimshatsui,

Kowloon Hong Kong

gement Fund Centres

©. Taiwan T +886
oo tEH888 2 81,01 hot
~- lamtaiwanBm@ir

5 ,,Sc':gu_t‘h_ Africa T g
Lol F 0BR1 500900
afl.comt. ¢ ~sacfishore@invest

. www.investecassetman

Please find enclosed a letter sent recently to your client{s) regarding the mérger af the Investec GSF Enhanced

Global Energy Fund {not registered in Taiwan) into the Investec GSF Giobal Energy Fund.

Should you have any queries, please contact us using the details at the top of this letter.

For more information on our funds, please visit our website, www.investecassetmanagement.com.

Thank you for your continued support.

Yaours faithfully,

Grant Cameron John Green
Director Director

/Jw @CI ra

Investec Glabal Strategy Fund, société d'investissement & capital variable, is registered with the frade and companiss register of the Grand Duchy of Luxembeurg undar
nurber R.G.S. Luxembourg B138420. Registered addrass as above. Telephorne calls may be recorded for tralning and quality assurance purposes.
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Appendix A: Details of the merger

1.2

1.3
1.4
1.5

1.8
1.7

1.8
19

2.

Summary of the merger

The merger will be effective from from 4:01 p.m. New York City time {which is 10:01 p.m. Luxembourg time) 11
December 2015 {which is 5:07am Taiwan time on 12 December 2015).

We believe that the merger is in the interests of sharehalders. The background and rationale for the merger are
set out in Section 3 of this Appendix.

You are not required to vote on the merger.
The merger will lead to the closure of the Enhanced Global Energy Fund {not registersd in Taiwan).

Please refer to Section 6 of this Appendix for a description of your options In relation to the merger, including, in
particular, your right to redeem or switch your investment in the Globa! Energy Fund before the merger without
any charge by Investec Asset Management.

Dealing in-the Giobal Energy Fund will continue as usual.

Shareholders in the Enhanced Global Energy Fund (not registerad in Taiwan) will acquire rights as sharehoiders
of the Global Energy Fund from 4:01 p.m. New York City time {which is 10:01 p.m. Luxembourg time) on 11
December 2015 (which is 5:01am Taiwan fime on 12 December 2015).

The procedural aspects of the merger are set out in detail in Section 7 of this Appendix.
The merger will not have any material impact on the Global Energy Fund's paortfolio. No rebalancing of the Global
Energy Fund’s portfolio will be undertaken before or after the merger.

Timetable for merger

The merger will take place according to the following timetable:

Documentation sent to sharenolders 30 October 2018
Dealings close in the Enhanced Global Energy Fund (not  4:00pm New York City time (10:00pm Luxembourg time)
registered in Taiwan) on 8 December 2015

(5:00am Taiwan time on 9 December 2015)
End of current accounting period of the Enhancad 4:00pm New York City time (10:00pm Luxembourg time)
Global Energy Fund (not registered in Taiwan} on 11 December 2015

(5:00am Taiwan time on 12 December 2015)
Valuation of the Erhanced Global Energy Fund (not 4:00pm New York Clty time (10: OOpm Luxembourg time)
regisiered in Talwan) and the Global Energy Fund on 11 December 2015

{5:00am Taiwan time on 12 December 2015)

Effective tima of the merger with the Global Energy Fund ~ 4:01 pm New York Gity time (10:01pm Luxembourg time)

on 11 December 2015
(which is 5:01am Taiwan time on 12 December 2015)

Dealings continue as usual in the Globai Energy Fund 14 December 2015




3. Background and rationale for the merger

The Enhanced Global Energy Fund (hot registered in Talwan) has seen a steady decline of assets under
management in recent years {as at 30 Septembear 2015 it is approximately USD 30.0 million). As we do not expect
the Enhanced Giohal Energy Fund {not registered in Taiwan) to attract significant inflows in the future, we believe
that it is no longer in the best interests of sharsholdars to continue running the sub-fund.

Rather than liquidating the sub-fund, which would attract liquidation costs and potential tax consequences
for shareholders; wa believe that it is in the best interests of shareholders to merge the Enhanced Global Energy Fund
{not registered in Taiwan) into the Global Energy Fund; which has a similar investment policy.

All costs associated with the merger will be borne by the Management Company of the GSF.

4. Benefits to shareholders in the Global Energy Fund

Following the merger the total assets of the Global Energy Fund will increase from approximatsly USD 625.4 million as
at 30 September 2015 to USD 655.4 million as at 30 September 2015. A larger sub-fund will allow the fund manager
to allocate investments more efficiently and shareholders should also benefit from increased economies of scale
and cost efficiencles.

5. Key information regarding the merger

5.1. Comparison of the rights of shareholders in the two sub-funds

All share classes of the Enhanced Global Energy Fund (not registered in Taiwan) will be merged into the
corresponding share classes of the Global Energy Fund with the same currency denomination.

Alf shareholders in the Enhanced Global Energy Fund (not registered in Taiwan) will receive shares in the Global
Energy Fund to the equivalent value of those shares that they hold in the Enhanced Global Energy Fund (not
registered in Taiwan) on the 11 December 2015.

Shareholders in the Enhanced Global Energy Fund (not registered in Taiwan) will acquire tights as shareholders in the
Global Energy Fund from 4:01 p.m. New York City time (which is 10:01 p.m. Luxembourg tme) on 11 December
2015{(which is 5:01am Taiwan time on 12 December 2015).

5.2. Impact of the merger on fees and Ongoing Charges figure for the Global Energy Fund

The merger will not result in any change in the fees charged in the Global Energy Fund. The merger will not result in
any material increase to the Ongoing Charges figure for the Global Energy Fund.

5.3. Investment Manager

Investec Asset Management Limited is the Investment Manager for both sub-funds. The merger will not result in a
change of the fund manager responsible for the Giobal Energy Fund.

5.4, Performance Fees

There are no performance fees currently applied to the Global Energy Fund.

5.5. Impact of the merger on the Global Energy Fund’s portfolio _

The merger will not have a material impact_on ihe Global Energy Fund'’s portfolio.

5.6. Costs of the merger )
The costs of the merger are expected to be approximately USD25,000. These costs will be paid by the GSF's
Management Company, Investec Asset Management Luxembourg S.A.



6. Option to redeem or switch

if you feel the Fund will not suit vour investment requirements, you may switch your investment into an alternative
sub-fund within the GSF range or redeem your investment. You wili not be charged for any such switch or
redsmption by the Investec Asset Management.

If you choose to switch or redeem

Any instruction to switch or redeem must be received before 4:00 p.m. New York City time (which is 10:00 p.m:
Luxembourg time) on 8 December 2015 (which is 5:00am Taiwan time on 9 December 2015). If you wish 1o switch or
redeam your investment, our teams are available to help you and their contact details can be found beginning of this
letter. If you are unsure what action you should take (if any) and any potential implications thereof, please consult
either your financial or tax advisor.

7. Procedural aspects of the merger

7.1. Effective date of the merger

The sffective date and time of the mergsr will be at 4:01 p.m. Naw York City time {which is 10:01 p.m. Luxembourg
time) on 11 December 2015 (which is 5:01am Taiwan time on 12 December 2015).

7.2. No shareholder vote required

Please note that under the terms of the GSF’s Articles of Incarporation, no sharehalder vote is required in order to
carry out the marger,

7.3. Merger report

The GSF's statutory auditor, KPMG Luxembourg, société coopérative, will prepare an auditor’s report in respect of
the merger. The merger report will include a validation of the following items:

i the criterta adapted for valuation of the assets and/or liabilities for the purpeses of calculating the merger ratio;
ii. it applicable, any cash payment to be distributed to sharcholders;

i.  the calculation method for determining the merger ratio; and

iv. . the merger rafic.

A copy of the merger report shall be available on request and free of charge to shareholders. Please contact your
local Investec Asset Management office to request a copy of the merger report.

7.4. Dealing in the Global Energy Fund
Dealing in the Global Energy Fund wil: not be suspended as a result of the merger.







