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THIS DOCUMENT IS [IMPORTANT AND
REQUIRES YOUR ATTENTION. [F IN DOUBT,
PLEASE SEEK FROFESSIONAL ADVICE.

29 April 2016

Dear Investor,

Investec Latin American Corporate Debt Fund — deregistration of the Fund in Taiwan

Further to our letter of 21 March 2016, we are writing to you as an investor in the Latin American
Corporate Debt Fund (the "Fund”), a sub-fund of the Investec Global Strategy Fund ("GSF™), to provide
you with notice that the Fund will be deregistered in Taiwan with effect from 31 May 2016 (the "Effective
Date™).

The Fund is being deregistered as its non-investment grade debt securities holdings are exceeding 60%
of assets under management. The Fund is no longer allowed to be marketed or sold in Taiwan from the
-Effective Date. o

Please note that you are unable to purchase further shares in the Fund or convert shares in ancther
GSF sub-fund fo shares in the Fund. You can still redeem your shares from the Fund or convert your
shares in the Fund to shares in another GSF sub-fund registered in Taiwan, in accordance with the
provisions of the Prospecius of GSF.

If you buy shares in the Fund through a "Regular Savings Plan” ("RSP"), you can continue your current
ongoing regular investments. However, increases in your current RSP investment amounis or the
frequency of your current RSP investments will not be accepted. :

If you would like any further information on the content of this letter or have any specific

questions, please contact our Master Agent, Nomura Asset Management Taiwan Ltd., on 02 8758
1568,

Thank you for your continued support.

Yours faithfully
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Grant Cameron Christopher Jehan
Director Director _
Investec Asset Management Guernsey Lid Investec Asset Management Guernsey Ltd

Regulated by the Guernsey Financial Services Gommission, Company number 8509. Reglstered address: Glalegny Court, Glategny
Esplanade, St Peter Port, Guemssy, GY1 1WR, Channel Islands. Telephone calls may be recorded for training and quality assurance
purposes.



