o
PR

FREARAMIROARAT &

Hat D AL TEEABRER 1TIHIBRIBL
RI|A D R GEESFHN

EF15 44 ° dealing@cgsice.com

T3 1 (02)2728-3222

% XE AT B

BXEY: FERBIBF01 K198

B3 s (113)F 8 % 03240119001 2%
BERBEEHFRBENR  £38

fitdF 1 AXA WF - Notice to sharcholders P 323U BR(3E 2 47) »

E OF Bl ALTRREZERRELAIAMRNL PRAIKE
HIRW 0 W B -

= R ESTHEMER 124&E 1RE 6 JA T -
= ERTBRBERESRATIZHLOHRAT PER > ERM T

A E—-45-TEELBHER
1. HETFELB/FEILZEF

TR THEUAMBER THTERLERS 2R Bl T4 e
mﬁ%nn&%-xiflﬁg}iﬁi’ﬁhj ""EPJ]‘Ek‘k (‘ﬁ“ﬁﬁ%) :

-HEAISRE QLK 4  (Emerging Markets Respons1b1e Equity QI)
- NS ERFE LS ( Europe Small Cap) -

THEPHEORGHELFELZORAREH - Q)X HH %Fﬁ&(?))#’l"‘éﬂ
LRI ERBE -

LB ERNABE LT —MA% (Bp2024£28198) &

i -
BRAFEEHGE R 2024528 VBN LABERAT SR
ERA -

2. HRFEE "THANSHE RRARKTEERN, THx b

£—F #%-7



AT AR emE LR E MR A IR ) —H MRS EN B E 6
MER AL BT S (FPETFRASEFHHFRBRENERTESE
A RET S A MEAT B )

BN RS EREZAXS  (EBurope Small Cap) -

THASEEAAGELSTELZ(MARENE - Q)& H &% AAEGHEE
MEZBBRERTE -

LESEHAEHZAHNRAERHF AR -
B. ®-H4-—EE
3. AR E) AR A Z A

B AMRAE-RANRFSHANLERNENERZ A% T TBL,) &
frasz Tehse ) e MW TBL, BROBR Y HEERUENEE
A (A ERE) °

LGRS E R ANRA T A A
4, L EIR

= HeREHLAHEERHZERE KT -

EA ARG ARAT -~ @f&‘%‘n‘%‘#&ﬁéﬁ M ARAL - PRELRETEVRGE
MAF  ETFHARTEARGERAT - ATARAROFRAT - BRAWED LA
WARAT  TEBHERAROERAD - BHFLELAROE ML - LTHLRAF R
NA S R RARRRGA RAT  BEE ERARGARAD  EAWERAROF R
3~ FRABATRRIGAERAE c S ERTRGARAT - MEBERGERAF ~B/ER
EBATRBHRAT - &P HEBARGEMAT - HELBBARGERAT - BETE
BATRERA A » ZAEW REATRAH RA ) - REBBEASERENA LA - Hg
TEROGARNE - FHHERTRGARNE ~ SHETHREARLE ~ 285 FNOEET
BAERAT - BEAZRBRBRAARAT - EdiEROBERMH RAT ~ FEFBFRK
AT~ TR ERADHE BT~ BREBY LRATRGH RN T ~ £ i sT
BAH AT - A ERARHGARAT - RAWERARAARLT - AT ERER
TERNARSE - CLEHRBERTRGERAI - R EACEAZRERGTARAT S
BHNd  E— b ARREBRRELETRS  AAZRNARAT - THAZRER
GEBNE S EHAEREEGAERLT ~ BOHERTRITARLE ~ 2BRASFRES
FH IR E) ~ MAAZSHREAFH R d) -

BA S —HERMMHARLNEIACHEAERTES - F-HERTROARLIFE—
EAERELRE -




Investment
- Managers

AXA WORLD FUNDS
{thae "Company™}
A Luxembourg Seciéte Jlinvestizdement & Caniisl Varlable
Ragisterad Office: 49, svenus 4. F. Kennady
L-1855 Luxembourg
Commercial Register: Luxembourg, B-82.118

19 January 2024

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IE IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Dear Shareholders,

We are pleased to inform you that the directors of the Company (the “Directors” or together
composing the board of directors of the Company, also referred to as the "Board") have decided to
infroduce a number of changes fo the prospectus of the Company (the "Prospectus”), which will
enable it to [ook after your interests more effectively.

Except as otherwise specified in this notice, words and expressions contained hereafter shall have the
same meaning as in the Prospectus.

PART 1 — CHANGES RELATED TO THE SUB-FUNDS
1. Clarification of the Investment Objective of certain Sub-Funds
2. ‘Amendments to the “Derivatives and Efficient Portfolio Management Technigues™
section of certain Sub-Funds

PART 2 — GENERAL
3. Amendments to Share Classes of the Company
4, Miscellaneous
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PART 1 - CHANGES RELATED TO THE SUB-FUNDS

b 1. Clarification of the lnvestment Objective of certain Sub-Funds T T T

The Board has noted that the “Investment Objective” section in the Prospectus supplements of certain
Sub-Funds indicates that such investment objective will be achieved through investments in
derivatives while the Sub-Funds only invest in derivatives for efficient portfolio management and
hedging purposes only.

Therefore, the Board has decided to amend the “Investment Objective" section of the respective
Prospectus supplements of the following Sub-Funds as well as their KI(I)Ds to remove the reference
to “derivatives” and, as applicable, to adapt the ““Derivatives and Efficient Portfolioc Management
Techniques” section accordingly:

- "Emerging Markets Responsible Equity QI"; and

-~ "Europe Small Cap”.

It is not anticipated that these changes will have an impact on (i) the risk profile, (i} the costs and fees,
and {jii) the portfolio composition of the Sub-Funds.

These changes will take effect on 19 February 2024, i.e.. one month after the date of the
present Notice.

Shareholders who do not agree with such changes may request the redemption of their shares
free of charge until 19 February 2024.

_2' : 'Amendments to’ the “Derlvatwes and’ Efflclent Po olto Management Techmque '
. section of certain Sub-Funds . S YRR SIS

The Board has decided to clarify in the “Derivatives and Efficient Portfolio Management Techniques”
section of the Prospectus supplements of certain Sub-Funds:

The Board has decided, for transparency and harmonization purposes, to clarify in the “Derivatives
and Efficient Portfolic Management Techniques” section of the Prospectus supplements of the
following Sub-Funds and, to the extent necessary, in their KI{1)Ds, that they may use derivatives for
hedging purposes (as such Sub-Funds may use derivatives for currency hedging for certain Share
Classes):

- “Europe Small Cap”.

It Is not anticipated that these changes will have an impact on (i) the risk profile, (i) the costs and fees,
and (jii} the portfolio compaosition of the Sub-Funds.

These changes will take effect on the date of the publication of the updated Prospectus.

PART 2 — CHANGES TO THE GENERAL PART OF THE PROSPECTUS

| 3. Amendmentsto Share Classes ofthe Company = =~ .~ . = |

The Board has decided fo amend the cofurmn "Notes” of the “BL" Share Class in the table detailing the
characteristics of Share Classes within the general part of the Prospectus in order to (i) remove the
Board's prior appraval fo the conversion into a “BL" Share Class of another Sub-Fund and (i} clarify that
redemptions of “BL" Shares shall be requested in number of Shares (including fractional shares) only.

This change will take effect on the date of the publication of the updated Prospectus.
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The Board has finally decided to implement in the Prospectus a limited number of other clerical changes,
amendments, clarifications, corrections, adjustments andfor updates, including reference updates and
adjustments of defined terms, including the following:

- In the section "General Investment Rules for UCITS”, removal of the historical and outdated
reference to the impossibility in the context of cross-investment for the target Sub-Fund to
charge the investing Sub-Fund any fees for management, buying or redeeming Shares, noting
that the prohibition to charge subscription or redemption fee on account of a Sub-Fund’s
investment in the units of other UCITS and/or UCIs that are managed directly or by delegation
by the Management Company or by any other company with which the Management Company
is linked by common management or control, or by a substantial direct or indirect holding is
provided for in the relevant Sub-Funds’ dedicated supplements;

- In the Depositary section, “conflicts of interests”, reinsertion of paragraphs describing the
depositary activities that were previously erroneously deleted;

- Update of the directory of the Management Company following the replacement of Mr. Laurent
Caillot as representative of AXA Investment Managers S.A. by Mrs. Caroline Portel;

- Update of the address of AXA Investment Managers US Inc. under the “Services Providers”
section.

These changes will take effect on the date of the publication of the updated Prospectus.

L

A copy of the revised Prospectus and the KI(I}Ds, as applicable, will be made available free of charge
at the registered office of the Company and on hitps:/funds.axa-im.luffund-centre.

Yours faithfully,

The Board of Directors
AXA World Funds
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