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FRANKLIN TEMPLETON INVESTMENT FUNDS

Société d'investissement & capital variable

8A, rue Albert Borschette, L-1246 Luxembourg
B.P. 169, 1-2011 Luxembourg

R, e, 201N Tel. (352) 46 66 €7-1
FRANKLIN TEMPLETON g‘:ﬁfﬁ;‘@gﬁ‘hm pleron.com
INVESTMENTS wwwranklintespleton.tn
Luxembourg, February 25, 2015

Subject: Clarification of the investment policy of Franklin Templeton Investm;:nt Funds —
Frapklin Global Real Estate Fund

Dear Shareholder,

The purpose of this letter is to inform you of a revision to the investment policy of Franklin Global Real
Estate Fund (the “Fund™), a sub-fund of the Luxembourg SICAV Franklin Templeton Investment Funds
(the “Company™).

The investment policy is amended to clarify that the Fund may invest in financial derivative instcuments
for currency hedging and/or efficient portfolio management. The investment policy is further amended in
order to clarify that the Fund can invest in real estate and real estate-related companies. This revision is
for clarification purpose only and there will be no change to the way the Fund is currently managed or to
the investment strategy of the Fund.

The investment policy of the Fund is therefore restated to read as follows:

“The Investment Manager seeks to achieve its investment objective by investing in real estate investment
trusts (“Real Estate Investment Trusts” or “REITs”) and other real estate and real estate-related companies
(including small to mid-sized companies) whose principal business is financing, dealing, bolding, developing
and managing real estate and which are located around the world, including Emerging Markets. "REITs”
are companies the shares of which are listed on a stock exchange, which invest a significant portion of
their net assets directly in real estate and which profit from a special and favourable tax regime. These
investments of the Fund shall qualify as transferable securities. The Fund seeks to invest in companies
across a wide range of real estate sectors and countries.

The Fund may also utilise various financial derivative instruments for currency bedging andfor efficient
portfolio management (such as but not limited to currency forwards and cross forwards, interest rate

futures and swaps as well as options).
The Fund may distribute income gross of expenses.”

The clarification is reflected in the Company’s prospectus dated January 2015, a copy of which is available
upon request at the registered office of the Company.

If you require further information please do not hesitate to contact your local Franklin Templeton
Investments office or your financial adviser.

Yours sincerely,

&

Gregory Kok, Conducting Officer of Franklin Templeton International Services 5.4 rl
Management Company of Franklin Templeton Investment Funds

c/o Franklin Templeton International Services $.3 £l.
8A, rue Albert Borschette, L-1246 Luxembourg
B.P. 169, L-2011 Luxembourg R.C.S. Luxembourg B 35177
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FRANKLIN TEMPLETON INVESTMENT FUNDS
Société d’investissement & capital variable
84, rue Albert Borscherte, L-1246 Luxembourg

B.P. 169, L-2011 Luxembourg
Tel. (352) 46 66 67-1

FRANKLIN TEMPLETON Fax {352} 46 66 76
INVESTMENTS : i::lf‘ 1“‘51 ].@&;ﬁ:ﬁf‘“’“"m
Luxembourg, February 25,2015

Subject: Clarification of the investment policy of Franklin Tcmplcton Investment Funds —
Templeton Global Balanced Fund

Dear Sharcholder,

The purpose of this letter is to inform you of a revision to the investment policy of Templeton Global
Balanced Fund (the “Fund”), a sub-fund of the Luxembourg SICAV Franklin Templeton Investment Funds
(the “Company™). .

The investment policy is amended to clarify that the Fund may invest in financial derivative instruments for

hedging purposes andfor efficient portfolio management. This revision is for clarification purpose only and
there will be no change to the way the Fund is currently managed or to the investment strategy of the Fund.

A third paragraph is therefore added to the investment policy of the Fund to read as follows:

“The Fund may also utilise financial derivative instruments for bedging purposes andfor efficient portfolio
management. These financial derivative instruments may be dealt on eitber (i) regulated markets, such as
futures contracts (including those on government securities), as well as options or (i} over-the-counter
such as currency, exchange rate, and interest rate related swaps and forwards.”

The clarification is reflected in the Company’s prospectus dated January 2013, a copy of which is available
upon request at the registered office of the Company.

If you require further information please do not hesitate to contact your local Franklin Templeton
Investments office or your financial adviser.

Yours sincerely,

Gregory Kok, Conducting Officer of Franklin Templeton International Services 5.3 rl.
Management Company of Franklin Templeton Investment Funds

¢/o Franklin Templeton International Services 5.2 rl.
8A, rue Albert Borschette, L-1246 Luxembourg
B.P. 169, L-2011 Luxembourg R.C.S. Luxembourg B 35177
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