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Notice to Shareholders

The following changes will be incorporated in the next version of the prospectus dated April 2016 and will he effective on 25
April 2016.

A. Changes applicable to all sub-funds

Registered Office
The registered office of the Company and its Management Company will be transferred as of 25 April 2016 at 10 rue Edward

Steichen, L-2540 Luxembourg.
Physical Bearer Shares _
These shares were cancelled on 18 February 2016 further to the Luxembourg law of 28 July 2014.

The cash equivalent of such cancelled shares has been deposited with the Luxembourg Caisse de consignation {consignment
office). The reimbursement of this cash may be requested by shareholders who can prove their ownership.

B. Changes applicable to the sub-funds

“Emerging Markets”

Greece is added to the list of emerging countries.
The following sub-funds are concerned by this change:

- = *Bomt-Best Selection-World-Emerging”; “BondEurope Emerging®;“Bond-World -Emerging”,“Bond-World-Emerging Local®*,— - —

’
U

"Eguity Europe Emerging”, “Equity World Emerging”, “Equity World Emerging Low Volatility”, “Equity World Emerging Smaill
Cap”

" 2

Agua

The ratio applicable to the main part of the investment policy is decreased from 90% to 75% of the assets of the sub-fund.

The investment palicy is consequently changed as follows to align it on those of the other “Equity” sub-funds of the Company:
At all times, this sub-fund invests at least 75% of its assets in equities and/or equity equivalent securities issued by companies
that conduct a significant part of their business in water and related or connected sectors, with sustainable activities and
processes, respecting the principles of social and environmental responsibility, ensuring corporate governance quality and
avoiding controversies and breaches as set out in the United Nations Global Compact

The remaining portion, namely a maximum of 25% of its assets, may be invested in any other transferable securities
{including P-Notes), money market instruments, financial derivative instruments, and/or cash, and also, within a limit of 15%
of the assets, in debt securities of any kind and, within a fimit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments into “China A-Shares” via the Stock Connect may reach
up to 25% of its assets.

“Equity Best Selection Europe”

Change of geographical horizon: Europe is replaced by EEA countries, other than non-cooperative countries in the fight against
fraud and tax evasion.

“Equity High Dividend World”

The non-group management entity River Road Asset Management, LLC will not manage anymore the US High Dividend Equities
of the sub-fund.

The sub-fund may invast into “P-Notes” for maximum 25% of its assets.
The sub-fund may invest into “China A-Shares” via Stock Connect for a maximum of 25% of its assets.

“Eguity Japan”

The Centralisation Date for subscription, conversion and redemption orders is changed from the day preceding the Valuation
Day {D-1) to the Valuation Day (D).

“Equity Pacific ex-Japan”

The sub-fund is renamed "Equity Asia Pacific ex-Japan” and its investment policy is updated accordingly.

“Eurc Covered Bond”




